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Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors ofNRB Industrial Bearings Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial results of 
NRB Industrial Bearings Limited (the "Company") for the quarter ended March 31, 2025 and for the year 
ended March 31, 2025 ("Statement"), attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

1. is presented in accordance with the requirements of the Listing Regulations in this regard; and 
ii. gives a true and fair view in conformity with the applicable accounting standards and other 

accounting principles generally accepted in India, of the net profit and other comprehensive 
income and other financial information of the Company for the quarter ended March 31, 2025 and 
for the year ended March 31, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone Financial 
Results" section of our report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code 
of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis 
for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of 
Directors of the Company are responsible for the preparation and presentation of the Statement that gives 
a true and fair view of the net profit and other comprehensive income of the Company and other financial 
information in accordance with the applicable accounting standards prescribed under Section 133 of the 
Act read with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding 
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
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preparation and presentation of the Statement that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible 
for expressing our opinion on whether the company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the financial results or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to continue 
as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that achieves 
fair presentation. 
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We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2025 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2025 and the published 
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected 
to a limited review by us, as required under the Listing Regulations. 

For SR BC & CO LLP 
Chartered Accountants 
IC~ n Number: 324982E/E300003 

per Aruna Kumaraswamy 
Partner 
Membership No.: 219350 
UDIN: 25219350BMMABK9655 
Place: Mumbai 
Date: May 27, 2025 
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INDUSTRIAL 

NRB INDUSTRIAL BEARINGS LIMITED 

Registered Office: 3, Floor GRD, Plot-471/473, Marwadi Vidyalaya, SVP Road, 2nd Parslwada Opera House, Girgaon, Mumbai, Maharashtra, India, 400004 

CIN No. L29253MH2011PLC213963 

STATEMENT OF AU0ITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR EN OED MARCH 31, 2025 

(Rs. in Lakhs, except per 5hare data) 

Quarter Ended Year Ended 

Particulars 31-Mar-25 31-Dec-24 31-Mar-24 31-Mar-25 

(Audited I 
(Unaudited) 

(Audited) 
(Audited I 

!Refer note 8l !Refer note Sl 
Revenue from operations 
Other income 

Total Income (1+21 

Expe:nditur1: 

(a) Cost of material~ com,umed 

(b) Changes in inventories of finished goods and work-in-prngres,:; 

(cl EmployPP hPnPfirs expen5e 

!d) t-rnance costs 
(el Deprecia~ion cmd c,rnurti~c:1tiun expense 

(fl O:her expenses 
Total expenses 

loss before tax (3-4} 

Fxceptional Items (net) (Refer note • 4) 

Pro fit/(Lossl before tax after Exceptional Items (5+6) 

Ta)( expense : 
(a) CmrPnt ta)( 
(b) Deferred ta, 

Profil/(loss) after tax (7 S) 

Other Comprehensive (Income) / loss (OCI) 

[i) Item that will not be reclassified to profit or loss 
Remcasurcmcnr of the defined benefit liabillt\' / (asse: ) 

[ii) lnc:ome tax relating to item that v.,1/1 not be reclassified to profit or loss 

Total Comprehensive Income for the period (9+10) 

Paid-up P.quity i;h;irp capirnl (FnrP valuP of the share rts 2 each) 

Other equity 

Earning/Loss per equity share (Face Value of Rs_ 2 each) (nor annualised): 

Basic and Dil llted tin Rs.l 

SIGNED FOR IDENTIFICATION 
ev 
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1,bl0.72 1,685.28 1,8G5.09 
11~_,11 55.06 42-99 

1,725.13 1,740.34 1,908.08 

794.92 662.32 515.~4 
1S,05 0 69 2%.32 

556.73 531.81 550.40 
283.32 297.11 276.78 
230.81 223.49 14'l_l] 

541.72 ,89./9 /51.88 
2,422.55 2,305.21 2,643.64 

(697.421 (564.87) (735.56) 

4,645.75 

3,949.34 (564.87) (735.56) 

3,949.34 [564_87) (735.56) 

144.92 7.75 119.91 

144.92 /./'J 11~-~1 

3,804.42 (572-62) (855.47) 

484.61 484.61 484.61 

16.30 (2.331 (3.04) 
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G,374.20 
229.47 

6,603.67 

2,608.49 
lUO.U 

2,096.16 
1,183.47 

915.79 I 
Z,43G.G9 I 

9,420.73 

(2,817_06) 

4,M6.76 

1,829.70 

1,829.70 

168.17 

168.17 

1,661.53 

484,61 

(2,44~.141 

7.55 

31-Mar-24 

(Audited I 

7,311.15 
183.89 

7,495.04 

3,243 13 
13.07 

2_09<2:!.!_ 
1,115 66 

830./~ 
2,813.07 

10.~ 

(2,61G.79) 

(2,616.79} 

(2,616.79} 

143.16 

J,13.16 

(2,759.95) 

484.61 

(4,110.67) 

(10.80) 



STANDALONE BALANCE SHEET AS AT MARCH 31, 2025 

Particulars 

ASSETS 
l Non-current assets 

(a) Property, plant and equipment 

(b) Capit al work in progress 

(c) Other Intangible assets 
(d) Right-of-use assets 

(e) Investment in associates 

(f) Fin;,ncial assets 

(i) Trade Receivables 
(ii) Other financia l assets 

(g) Non- Current tax assets (Net) 

(h) Other non-current assets 

Total non - current assets 

2 Current assets 

(a) Inventories 

(b) Financial Assets 

(i) Investment 

(ii) Trade receivables 
(iii) Cash anr! cash Pquivalents 

(iv) Bank balanc~s oth~r than {iii) above 

(v) Other financial assets 

(c) Current tax assets (Net) 
(d) Other current assets 

Total current assets 

Total Assets (1+2) 

EQUITY AND LIABILITIES 

1 Equity 

(a) Equity Share, capital 

(b) Other Equity 

Total equity 

Liabilities 

2 Non-current liabilities 

(a) Financial Liabil ities 

(ii Borrowings 

(ii) Trade payables 

a) total outstarding dues of micro enterprises and small enterprises 

h) tornl outstandine dues of creditors other t han micro enterprises and 

~mall enterprises 

(b) Provisions 
(c) Deferred tax liabilities (Net) 

Total non - current liabilities 

3 Current liabilities 

(a) Contract Liabilities 

(b) Ffnanclal Liabilities 

(i) Burmwings 

(ii) Trade payables 

a) total outstanding dues of micro enterprises and small enterprises 

b) total outstanding dues of creditors other than micro enterprises and 

small enterprises 

(iii) Other financial liabilitics 

(c) Other current liabil ities 

( d f Provisions 

Total current liabilities 

Total liabilities (2+3) 
Total Equity and Liabilities (1+2+3) 
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As at March 31, 2025 

(Audited) 

4,109.2b 
135.32 

0.87 
676.02 
525.00 

159.72 
120.44 

G27. 73 
185.41 

6,539.77 

2,33159 

2,016.64 
750.21 
186.78 

1,0()<;_QQ 

105.99 

180.87 
6,577.08 

13,116.85 

484.61 
(7,449.14) 

(1,964.53) 

7,~86.47 

-
93.07 

403.29 

7,982.83 

21.63 

4,653.69 

2,014.62 

147.79 

99.95 

97.87 
7,098.55 

15,081.38 
13,116.85 

~ 

(Rs. in lakhs) 

As at March 31, 2024 

(Audited) 

5,052.62 
175.72 

2.11 
684.22 

525.00 

156.08 
11.00 

46M 
219.14 

6,872.38 

2,584.99 

1,268.03 
9.'Jl 

25.00 
160.16 

191.99 
4,239.48 

11111.86 

484.61 
(4,110.67) 

(3,626.06) 

6,826.58 

-
~0.94 

190.38 
-

7,107.90 

27.59 

4,634.98 

-

2,628.11 

166.19 

81.21 
91.64 

7,630.02 

14,737.92 

11,111.86 

--2:: --
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STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2025 

(Rs in lakhsl 
Particulars For year ended For year ended 

March 31, 2025 March 31, 2024 
(Audited) (Audited) 

Cash flows from operating activities 
Profit/(Loss) before tax 1,829.70 (2,616.79) 
Adjustments for: 

Finance costs 1,183.47 1,115.66 
Allowance for doubtful debts 217.14 92.2S 
Bad debts/ advances written off 8.21 3.50 
Depreciation and amortisation expense 915.79 836.79 
(Gain)/Loss on sale of Property, Plant and equipment (37.91) 2.'l.23 
Exceptional Item (Gain) (5,423.94) -
Liabi lities no longer payable written back {18.27) (33.38) 
Rent Income (102.22) (102.22) 
Income from Mututal fund (16.64) 
Interest Income (2'l.09) (8.89) 
Unrealised (Gain) on exchange rate difference (59.3al (59.01) 
Operating profit/ (loss) before working capital changes (1,533.11) (748.86) 

Movements in working capital: 
(Increase)/ decrease in trade receivables 356.58 591.G8 
(lncrcasc)/dccre~se in inventories 253,40 (88.9::!) 
(lncrease)/decrease in other current assets 11.12 8.66 
{lncrease)/decrease in non current assets 5.49 (48.53) 
{lncrease)/decrease in other financial assets 53.06 (102.23) 
lncrease/{decrease) in t rade payables (541.76) 570,32 
l ricrease/{decrcasc) in provisions 50.97 80.25 
lncrease/(decrease) in other liabilities 6.67 24.85 
lncrease/(decrease) :n contract liabilities (2.96) (13.56) 

Cash generated trom operalio1s (1,340.54) 273,66 
Income taxes paid (581.24' 2.55 
Net cash generated by/ [used in) operating activities (1,921.78) 276.21 

Cash flows from investing activities 

Purchase of property, plant and equipment and Intangible asset 0.39 (51.36) 
Proceeds from disposal of property, plant and equipment 48.76 11.70 
Proceeds horn transactions pertaining to canita l assets as per Inter Company agreement 5,512.00 
Investment in Fi,ed deposits (2,031.03) 9.4~ 
Redemption of Fixed deposits 950.00 
Investment in Mutual Fund (2,000.00) 
Rent received 102.22 102.22 
Interest Received 21.79 8.53 

Net cash generated by/ (used in) investing activities 2,604.13 80.54 

Cash f lows from financing activit ies 
Proceed from non current borrowings 122.45 
Repayment of non current bcrrowings {208.84) {198.75) 
Proceed from current borrowings 90.06 G0.46 
Repayment of currPnt borrowines (71.35) 
Interest paid (314,75) {348.06 

Net cash generated by/ (used in) financing activities (504.881 (363.901 

Net increase in cash and cash equivalents 177.47 (7.15) 

Cash and cash equivalents at the beginning ur the year 9.31 16.46 
Cash and cash equivalents at t he end of the vear 186.7& 9.31 

Notes: 

1 The above Statement of Cash How has been irect Methou" setout in Ind AS 7 StatP.mPnt of Cash Flows. 
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Notes: 

1 These St,rndalone fimmdal rl;!sults have been prcpc1rcd In accordrrnc~ with the Indian Accounting Standards (Ind AS) notified by the Mir,.stf)' of Corpurate 

Affairs ::ind prescribed under Ser.tion 133 of the Companies Act, 2.013 read with releva:1t rules issued thereunder and the ulht:!r aL.:cuunting princlples generally 

accepted in India. This S:atement ,s as per Regulation 33 of SEBI (Listing Oblisations and Disclosure Requirements) Regulations, 2015, as amended 

l. The Operations of the Company ran withi11 a single primary segment viz. Industrial bearings. 

3 As at r1ol\arch 31, 2025 the Company has a net current liobilil)' p.J~i tion of Rs. 521.47 laktis and has a ncgativP. net worth o;l'." R,;;. 1,'Jh4.53 lakhs. l he management 

of the Ccimpan\' has formulated ~1rotegic plans for improvin~ the profitabi ity of the Company, whir.h indnrtes increase in s21les and reduction in operating 

expenses. The Promoter director ha!i also provided a commitmen: in the form of support le:ter to provide the necess.ar\' finanddl support to the Comptmy to 

meet it5 opcrJtional and finanr.ia ' ohligations as and when thev fall due. Based on the buS,iness plans of th~ Cornpc:1ny, cash flow projections .ind support 

l~tter from Promoter director, management is confident that th~ Company will be able to meet its financial ohligatiom, as they arise. Accord,ngly, these 
financial result5 have been prepared on the bdsj ~ that the Company will continue J5 a going concFrn for t he foreseeable future 

The Company has entered into an lnLer•Cumpany Agreement dated JanuJr)' 20, 2025 with NRS Bearings Limited, a rP.lated p;irry, for tne purpose ot inter alia: 

(ij release of the right to u~e the immovable property (ii) mutual non-soHcitation pro\lisions and (iii) regulating the rights to use mlelll:.'t.lual properw. Al l the 

ncccssury approvals, including sharenolder c:onsPnt, were duly obtained during the quarter endeJ March 31, 2025. The transactions contemplated under th~ 

lr.te-r-Company Agreement were completed upon fulfilmen': ot all conditio11!. precedent and thf! agrePd combined coMlderatlon of INR 5,512 lakhs was 

received by th~ Cumparty on February 14, 2025. In line with thP. r1pplir.ah lf> ~ccountine standards and the Company's accounting policies, the net gain arising 

from these transactions of INA 4,n46 76 lakhs, after accounting for related expenses of lNR 865.24 lakh~. has la!t:!11 ret"ugni~ed i;lS an exccption.11 ltcm In thP 
fir.,rncial results for the quarter and vear ended March 31, 2025. 

5 ThP Company has received an intimation of a proposed realignment of sh<1res within th~ Promoter Group as contcmpl;:itcd under the MP.morandum / Family 
Settlernent Agreement dated January 20, 2025 lhat wuuld r~sult in the realignment of shares hr.Id in thP Cnmp;rny and a realignment of the beneficial 

interest in the Trilochdn Singh Sahney Trust 2 which holds shares in thf! Comr,;my. While the Family Settlement Agreement has been duly signed, certain 

procedures and rcgul;::r::ort ""ormalfries rPm;iin ro be completed to effectuate the transfer ot shares as stipulated lhereunder. Such change is not expected :o 
havP any impact on financial results of the Company. 

6 In January 2025 an application was filed agdim,t lhe Company before the National Company La1..v Trihunal {NCLT}. Mumbai llenc1 for initiation ot Corporate 

Insolvency Re.wlutiun Proces.s (CIRP) under Section 7 of the Insolvency and Bi!nkruptcy Code, 201G. The Application was withdrawn by ti-it~· P~titioner dated 
March 05, 2025 and hence dismissed. 

7 ThP above financial results of the Company for quarter and year ended Man.h 31, 2025 were reviewed by the Audit Committee and Ml'proved by the Hoard ot 
Directors at their respective meetings held un May 27, 2025. 

8 ThP figurP,; of the quarter ended March 31, ZOZS and March 31, 2024 are the balancing figures between audited figure~ in rc:,!.pcct of thP. full financial vear up 

to March 31, 202~ and the unaudited published yt:d1-tu-dat~ figures upto December 31, 2024, b~lng the d;ne nf thP Pnd of third quarter of the tinancial year 
which were subjected ~o lirnlt1:>d re,.,iew. 

Place : Mumbai 
Date : May 27, 2025 

SIGNED FOR IDENTIFICATION 
BY 

SR BC & CO LLP 
MUMBAI 

By Order of the Boa rel of Directors 

Devesh S. 5ahney 

Chairman and Managing Director 

DIN No. 00003956 
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Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors ofNRB Industrial Bearings Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financial 
results of NRB Industrial Bearings Limited ("Holding Company") and its associates for the quarter 
ended March 31 , 2025 and for the year ended March 31, 2025 ("Statement"), attached herewith, being 
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations") 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

i. includes the results of the following entities; 

Nature of 
Name of the Entity 

Relationship 

Associates 
NRB IBC Bearings Private Limited 
NIBL Korta Engineering Private Limited 

11. are presented in accordance with the requirements of the Listing Regulations in this regard; 
and 

n1. gives a true and fair view in conformity with the applicable accounting standards, and other 
accounting principles generally accepted in India, of the consolidated net profit and other 
comprehensive income and other financial information of the Holding Company and its 
associates for the quarter ended March 31, 2025 and for the year ended March 31, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under 
Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Consolidated 
Financial Results" section of our report. We are independent of the Holding Company and its 
associates in accordance with the 'Code of Ethics' issued by the Institute of Chartered Accountants 
oflndia together with the ethical requirements that are relevant to our audit of the financial statements 
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence obtained by us and other auditors in terms of their reports referred to in "Other Matter" 
paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

SR BC & CO LLP. a Limited Liability Partnership with LLP Identity No. AAB-4318 
Regd. Office: 22, Camac Street, Block 'B', 3rd Floor, Kolkata-700 016 
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Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The 
Holding Company's Board of Directors are responsible for the preparation and presentation of the 
Statement that give a true and fair view of the net profit and other comprehensive income and other 
financial information of the Holding Company and its associates in accordance with the applicable 
accounting standards prescribed under section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. The respective Board of Directors of the Holding Company 
and its associates are responsible for maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of their respective companies and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of 
the Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of Holding Company and its associates 
are responsible for assessing the ability of their respective companies to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless management either intends to liquidate the Holding Company and its associates or 
to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the Holding Company and its associates are also responsible for 
overseeing the financial reporting process of their respective companies. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 
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• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Holding 
Company and its associates to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Holding Company and its associates to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial 
information of the Holding Company and its associates of which we are the independent 
auditors and whose financial information we have audited, to express an opinion on the 
Statement. We are responsible for the direction, supervision and performance of the audit of 
the financial information of such entities included in the Statement of which we are the 
independent auditors. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement of which we are the independent auditors regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. We also provide those charged with 
governance with a statement that we have complied with relevant ethical requirements regarding 
independence, and to communicate with them all relationships and other matters that may reasonably 
be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Master Circular issued by the Securities 
Exchange Board oflndia under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 
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Other Matter 

The Statement includes the results for the quarter ended March 31, 2025 being the balancing figures 
between the audited figures in respect of the full financial year ended March 31, 2025 and the 
published unaudited year-to-date figures up to the end of the third quarter of the current financial year, 
which were subjected to a limited review by us, as required under the Listing Regulations. 

For SR BC & CO LLP 
Chartered Accountants 
ICAI Firm Registration Number: 324982E/E300003 

per Arona Kumaraswamy 
Partner 
Membership No.: 219350 
UDIN:25219350BMMABL2756 
Place: Mumbai 
Date: May 27, 2025 



Sr.No. 

l 
2 
3 

4 

5 

6 

7 

8 

,-..2_ 

10 

11 

12 

13 

1l 

~ 

15 

"16 

PNC 
INDUSTRIAL 
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Registered Office: 3, Floor GRO, Plot-471/473, Marwadi Vidyalaya, SVP Road, 2nd Parsiwada Opera House, Girgaon, Mumbai, Maharashtra, India, 400004 

CIN No_ L29253MH2011PLC213963 

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025 

(Rs. in Lakh,, except pN share data) 

Quarter Ended Vear Ended 
r-

Particulars 31-Mar-25 Jl•Oec-24 31-Mar-24 31-Mar-25 

(Audiled) 
(Unaudited) 

(Audited) 
(Audited) 

(Refer note 9) (Refer note 9] 
RevenLe from ope,atiom 
Other income 
Total Income (1+2) 

Expenditure 

(a) Cost o" materials consumed 

(b) Changes i"I inventories ot finished goods and work-in-prugr~~:a. 
(c) E111p!oyt:!e benefits expense 

(di Fi11am:t! w~b 
(e) Oe:prP.di:i:inn anri Amortisation expen5e 

(fl Other expenses 
Total expenses 

Loss before ta• (3-4] 

E•ceptional Item, (netl (Refer cote 4) 

~rofit/(loss) before tax after E,ceptional Items (5+6) 

I ax expense : 
[a~ Current tax 

(b) Deferred tax 

Profit/(Loss) after ta• (7-8] 

Share of Profit/loss of A:i.snr.iiltE>'i (nefer Note•3~ 

Prof1t/(Loss) after tax and $hare of Profit/loss of Associates 

Othe, Comp, eht!n~iv~ {lr1Lu11n~) / Lu~~ (OCI) 

(i) Item that will not be reclassified to profit or loss 
Remeasvrem..!:__nt of the defined beneflt llablllty / (asset! 

(11'.1 lrcomc ti'.lx relating to item tt"-at will not bP rPclas~ifiPd to profit o r loss 

(i i i) Sh;up of mher cnmr,rehensive income in associates, to extent not to be 

reclassified to r-rofit and loss . 

Total Comprehensive Income for 1he period (11+12] 

Paid-up eqvit"I share c.;pil•I (f•c• value of the share Rs. 2 each) 

Other eocit,; 

Farninf/1 o,;s rer <"'quitv share (race Value of Hs 

Basic and Ulluted (In Hs.l 

SIGNED FOR IDENTIFICATION 
BY 

SR BC & CO LLP 
MUMBAI 

2 each) (rot a"lnualised}: 

1,610.72 l,6RS.7R J,8651}9 
114.41 55,06 42,99 

1,725.13 1,740.34 1,908.08 

794.92 662,32 615.14 
15.05 0.69 i96.32 

SS6.Tl 531,81 SSU.40 

7R1.37 297,11 276.78 
230.81 223.49 113.12 
5~1.72 589.79 761,88 

2,422.55 2,305.21 2,643.64 

1697.42) (564.87] (735.56] 

4,646.76 

3,949.34 (564.87] (735.56) 

3,949.34 (~64.87] (735.561 

1.32 17-57 7.37 

3,950.66 ts47.3ol ms.191 

-143.00 R.H 1 ?4 49 

144.92 /_/~ 119.91 

11,92) 0.48 •1.S8 

3,807.66 (555.53) (852.68) 

484.61 ~8~.&l 484,Gl 

16.30 (2.261 (3.01) 

N R B I N D U ST R I A L BE A RI N G S L TD. 
REGD, OFFICE· 3, rLOOR-GRD, PLOT-471/473, MAR WADI VIDYALAYA, SARDAR VALLABHUHAI 1-'AI lcl KUALJ, 

2ND PARSIWADA OPERA HO'JSE, GIRG/\ON, MUMBAl-400004 W EBSITE: http//www.nroindustri,1lbc-arings rnm 
GSTIN: 27AADCN5657L1ZY CIN: L2'l253MH2011PLC213963 

6,374.20 
229.'17 

6,603.67 

7,608.49 

180.13 

2,096.16 

1,183.47 

915,79 
2,436.69 
9,420.73 

(2,817.06) 

4,646.76 

1,829.70 

1,829.70 

34.09 

1,863.79 

lb7.G~ 

168,17 

10,48) 

1,696.10 

484.61 

(2,859.55) 

7.69 

31-Mar-24 -
(Audited) 

7,311.15 

183.89 
7,495.04 

J,243.lJ 

13.07 

2,090-11 
1,:1s.66 

836.79 
2,813.07 

10,111.83 

12,616.79) 

(2,616.79) 

(2,616.79 

-
17,09 

(?.,599.70] 

145.08 

143.16 

l.92 

(2,744.78) 

181.61 

[4,555.~ 

(10.73) 



CONSOLIDATED BALANCE SHEET AS AT MARCI-I 31, 2025 

Particulars 

ASSETS 
1 Non-current assets 

(a) Property, plant and equipment 
(b) Capital work in progress 
(c) other Intangible assets 
(d) Right-of-use assets 

(c) Investment in associates 
(f) Financial assets 

(i) Trade Receivables 
(ii) Other financial assets 

(g) Non- Current tax assets (Net) 
(h) Other non-current assets 
Total non - current assets 

2 Current assets 
(a) Inventories 

(b) Fina ncial Asset~ 
(i) Investment 
(i i) Trade receivables 
(i i i) Cash and cash i,quiv<Jlents 
(iv) Bank balances other than (iii) above 
(v) Other financial assets 

(cl Current tax assets {Net) 
(d) Other current assets 

Total current assets 

Total Assets (1+2) 
EQUITY AND LIABILITIES 

1 Equity 
(al Equity Share capital 

(b) Other Equity 

Total equity 

Liabilities 
2 Non-current I iabilities 

(a) Financial liabilities 
(i) Borrowings 
(ii) Trade payables 

a) total outstanding dues of micro enterprises and small enterprises 

b) total outstanding dues of creditors other than micro enti,rprises and 
small enterprises 

(bl Provisions 

(c) Deferred tax liabilities (Net) 
Total non - current llabilities 

3 Current liabilities 

la) Contract Liabilit ies 
{b) Financial Liabilities 

(i) Borrowings 
(ii) Trade payables 

a) total outstanding dues of micro enterprises and small enterprises 

b) total outstanding dues of creditors other than micro enterprise~ and 
small enterprises 

(iii) Other financial liabil ities 
(c] Other cune11t lidbilities 
(d) Provisions 
Total current liabilities 

Total liabilities (2+3) 

Total Equity and liabilities (1+2+3) 

SIGNED FOR IDENTIFICATION 
ev 

I z_\ ,.,u, ,..,a, lc'l I/ 
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As at March 31, 2025 
(Audited) 

4,109.26 

135.32 
0.87 

676.02 

114.59 

159.72 
120.44 
627.73 
185.41 

6,129.36 

2,331.59 

2,01G.G4 
750-21 
186.78 

1,005.00 
105.99 

180.87 
6,577.08 

12 706.44 

484.61 
(2,859.55) 

(2,374.94) 

7,486.47 

. 

93.07 

403.29 

7,982.83 

24.63 

4,653.69 

. 

2,074.62 

147.79 
')Q_')5 

97.87 
7,098.SS 

15,081.38 
12,706.44 

(Rs in lakhs) 

As at March 31, 2024 
(Audited) 

5,052.62 
175.72 

2.11 
684.22 

80.02 

15bU8 
11.00 

46.49 
219.14 

6,427.40 

2,584.99 

. 
l ,2G8.03 

9.31 
25.00 

160.16 
. 

191.99 
4,239.48 

10,666.88 

484.61 
(4,555.66) 

(4,071.04) 

6,826.58 

90.94 

190.38 
. 

7,107.90 

27.S9 

4,634.<JS 

. 

2,628.41 

166.19 
81.21 
91 64 

7,630.02 
14,737.92 
10,666.88 

S R 8 C & CO LLP N R B I N D U S T R I A L B E A R I N G S L TD. 
MUMBAI ;o. OFFICE· 3, rLOOR-GRD, PLOT-471/473, MARWALJI \/ILJYALAYA, SAR DAR VALLABHBHAI PATEL ROAD, 
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CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2025 

(Rs. in lakhs) 
Particulars For year ended For year ended 

March 31, 2025 March 31, 2024 

[Audited) (Audited) 
Cash f lows from operating activities 

Profit/(Loss) before tax 1,863.79 
Adjustments for : 

Finance costs 1,183.t;J 
Allowance 1or doubtful debts 217.14 
Bad debts/ advances w ritten off 8.21 
Depreciation and amortis2:tion expense 915.79 
(Gain)/Loss on sale ol· Properly, Plarol and equ'pment (37.91) 
Exceptional Item (Gain) (5,423.94) 
Liability no longer payable written back (18.27) 
Rent Income (102.22) 
Income from Mututal fund (16.64) 
Interest Income (29.09) 
Unrealised (Gain) on exchange rate difference (59.35) 
Share of Loss of Associates (34.09) 
Operating profit/ (loss) before workinc capital changes (1,533.11) 

Movements in working capital: 

(increase)/ decrease in trade receivables 356.58 
(lncrease)/decrease in Inventories 253.40 
(lncrease)/decrease in other current assets 1112 
(increase)/decrease in non current assets SM 
(lncrease)/decrease in other f inancial assets 5306 
lnc·ease/(decrease) in trade pavab1es (541.76) 
lncrease/(decrPase) in pro•,isions !>0.9/ 
lncrease/(decrease) in other liabili t ies 6.67 
increase/(decrease) in contract liabilities (2.96) 

Cash generated from operations (1,340.54) 
income taxes paid (581.24) 
Net cash generated by/ (used in) operating activities (1,921.78) 

cash flows from Investing activities 

Purchase ot properly, ~lanl and i,quipment and Intangible asset 0.39 
Proceeds from disposal of property, plant and equipment 48.76 
Proceeds from transactions pertaining ro rap ital assets as per Inter Company aereement 5/~12.00 
Investment in Fixed deposits (2,031 .0:l) 
Redemption of Fixed deposits 950.00 
Investment in Mutual Fund (2,000.00) 
Rent received 102.22 
Interest RecPived 21.79 

Net cash generated by/ (used in) investing activit ies 2,604.13 

Cash flows from financing activities 
Proceed from non current borrowings 
Repayment of non current borrowings (208.84) 
Proceed from current borrowings 90.06 
Repayment of wrrent borrowings (71.35) 
Interest paid (314 75) 

Net cash generated by/ (used in) financing activities (504.881 

Net increase in cash and cash equivalents 177.47 

Cash and cash equivale11ls al ',lie ueginn·ng of the •1ear 9.31 
Cash and cash equivalents at the end of the year 186.78 

Notes: 

fhe above Statement of cash Flow nas been prepared under the "I ed" ,etout in Ind AS 7 - Statement of Cash Flows 
8~" 

SIGNED FOR IDENTIFICATION ~ 
BY ,Nt-

SR BC & CO LLP 
MUMBAI 
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(2,599.70) 

1,115.66 
92.25 

3.50 

836.79 
23.23 

(JJ.38) 
(107.22) 

-
(8.89) 

(59.011 
(17.09) 

(748.86) 

591.68 
(88.93) 

8.66 

(48.53) 
(102.23) 

S70.32 
80.25 
24.86 

(13.56) 
273.66 

2.55 
276.21 

(51.3G} 
11.70 

9.45 

102.22 

8.53 

80.54 

122.45 

(198.75) 

60.45 
-

(348.0G) 
(363.90) 

(7.15) 

1G.4G 
9.31 
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Notes: 

1 These Consolidated ftn,;;rdal results ha"ve been prepared In accordance with the Indian Ar:r.ounting t::.tilndards (Ind AS) notrfied b~• the Ministrv of Corporate Attairs 

ctnd pre:i,cr i~U under Section 133 of the Compnnics Act, 2013 read with rP.levant rulP~ is.sued tt"iereunder and the other accounting principles generally accepted in 
India. This Statement is as per Regulation 33 of SESl jl isting OblieatiOfl5 and Disclosure Hequirements} Regulations, 2015, as amenCec. 

The Operatiun~ of the Company fall w ithin a ~inglc prlmilr't 5r.gmcnt \.'iz. lndu.<itrial bPilring~. 

The Comp,3nis share of profit for t he quarter ano year ended March 31, 2025 in ar associate NIBL-KortJ E11gineering Priville limitcC (Kortri) i~ rPrnenlsed in 
audited Consolidatec Financial resu lts for tl1e respe...tive J.H:!tiod. The Company's share of loss in Jn associ::ltc NR-B IBC Bearings Private limited (NIGC) for the 

quarter and year ended March 31. 2D25 is restr icted to lhe t:1.lt:nl of Ci~rryin~ value of Its Investment in a.c,:.oci;itr.. Thr 11nrl"'cngnl7CO share o.: losses of NIBC as at 
March 31, 2025 i, R,. 477.31 lakhs. 

4 As at March 31, 2025 t he Company h~s a 11et ci..,rn:rnt liabHity position of Rs. 521.47 l~khs and ha!:, a negative net worth of Rs. 2,374.94 l a~hs. The management:, 

the Compan11 ha.s formulated strategic plans for imJ)r01Ji11g the profitabilitv of the Company. whicti i1cludcs inc.rc.1sc In sales and rf!duct ion in ope-rating expenses. 
The Proni:::,ter tJir~LLor ha~ also provided a commitment In the form of support lette:.r tn provide the- ntcess.ary f1naricial support to t he Company to meet its 
operational and finarn..idf obligation~ as and when they full due. B;;ised on t he businr.ss plans of the (ompr1ny, c~sh flow projections and support fetter trom 

Promoter director, m.:inagcmerit is confiriPnt thM the (ompany will be able t o meet its financia1 ob' ip;ations as the~• arise. Accordingly, tht::~€:! rinancial results have 
been prepared on the basis that the Company wi ll continue as a eaine concern for the foreseeable future. 

5 The Company has entered into an Inter-Company Agreement dated January 20, 2025 wilh NRB Bearirgs Limited, a related party, for the pupose of inter alia: (ii 
release of th~ light l o i...se the immovable property (Ill mutual non-solicitr1tion prnvic;fon, r1nd llii) reeulatine the rights to use intellectual property. All tint 

necess,1r•1 approvals, including ~harcholdcr consent~ wP.:re d1Jly obtained durine the quarter ern; eo March 31, 2025. The transactions contemplated unUt-:!r the fnter­
Compan,· Agreement were rnrrple=>ted 1Jpon ft.l filment of all conditions precedent ani:I the agreed comtined consiceration of INR S,S12 lakhs was received by -;:he 

Company on February 14, 2025. In line with the applicable accountinFC stardards and the Company's dcl.vurilin~ µolide~. the net ga in arising from ttiese 

tranc;actiors of INR 4,641.l. lb lak.h.s, after accounting tor related expenses o.: INR 865.2'1 lakh~, 11 0s be~n reco~nised as an exceptional item In the financial results for 
the quarter and year ended Marer 31, 2025. 

6 The Company has received an intimation of a proposed 1ee1li~nmtml or ~hares withir the Promoter Group cJ!i contcn-plnted unccr the Me=>mcrandum / Family 

Settlement ARreerrent dated J~nuary 20, 2025 that would result in the realignment of shares held in tt-c Compary and a rpr1 1igr menr of the beneficial interest in 
t he Trilochan Singh Sohn~,; Trust 2 which holds share5 in the Comp,my. While the F3mily SpttlPmPnt Agrerment has been duly s1,enec, certain procedures a11d 

r~gulatorv formalities: remain to be completed to effectuate the trnnsfPr of ,;hares as -stipulated t1ereunder. ~Leh change is not expected to have any impact on 
financial result5 of tt--c Company. 

In J;rnuary 70)5 an ;:1pplication wa,s f iled aga1~st t he Company be:tore the National Compctny Law Tribunal (NCLT}, Mumbai Bench for initiation of Corpor?ite 

lnsolvercy Resol1.,tion Process (CIRPI under Section 7 oe the lns.olve11cy and 8d11kruptt.:y Coce, 2016. The J\ppl icJtion was withdr.iwn by the Pet it ioner datec' March 
05, 1025 and hence dism1s.sed. 

Th~ abm•e Consolidated financial re5ult.s of the Company for quarter and yPrtr Pncer, March J.1, 2025 were reviewed by t he Audit Committee and appro\•~d by· the 
Board of Director~ ;:it their rC!'ipcctive meetings held on May 27, ;,o;,s 

rhe f rgure.s of the quorter ended March 31, 2025 Grid M<.1rd1 31, 2024 are the balancing figures between audited figures in re '>pP.ct of t hP foll firar1 c1al year up to 
March 31, 2025 and the ur1audit~d 1,,1ublh,hed year-to-date figures upto December 31, 2024, being tl"'P. d;itr. of the end of rhird quarter of the financial year which 
w~re ::.1...Ujt!1..1~d to limited revi~w. 

Place: Mumbai 
Date : May 27, 2025 

SIGNED FOR IDENTIFICATION 
ev 

SR BC & CO LLP 
MUMBAI 

av Order of the Board of Directors 

Oevesh S. Sahnev 

Chairman and Managing Director 
DIN No. 00003956 
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.Limited . 

~p .. nt 
JJDou~~y Towers. 
Oal-1 S~.: Mumbai - 400 001. 
Malmtuhtt.illndia. 
~w Code: g,5459 

~Sir/ Madami 

Annexure I 

INDUSTRIAL 

National Stijek Excbange of lpdi• Limited 
Listing Department 
Exchange Pla1.a, 5th Floor,. Plot No. C/I 1 G Block, 
Ban4ra-Ku.da eomple>4 Bandra (E>r 
Mumbai - 400 051. 
Maharashtra, India 
8)1Ubol; NIRL 

Subject; Chief Fiuncial Oftieer Declaration in respect of Unmodified Opinion on Audited 
Financial Result$ for the Financial ~ear ended March 31,2025, 

Pursuant to Regulation 33(3.)(d} of the SEBI {Lis.ting Obligations .and Disdos.ure Reqqiremcmts) 
Regulations.2015, we hereb)i declare and confirm that the St,at1;1focy Aqditof;$; cifthe Com:pany, Mis .. 
SRBC: aj:td Co, l.,LP, Chartered Accountants (ICAI Finn Regiffifttiun. Nb. :324t}82WE3fflJ()03). have 
is.sued the Audit R¢pol:'t with unmodified opinion on the Annual Audited Pinanti.al Results .of the 
Company (Consolidat~ and Standalone) for the Financial Year ended list March, 2025 . 

. Please take this declaration on your records., 

For NRB Industrial Bearings Limitflf 

·.··"~~-

VikasLdalwar 
Clue( Financial Offie•r 

N RB INDUSTRIAL BEARINGS LTD. 
R£GD. OFFICE: 3, FLOGl:MSRD, PtOT-471/473, MARWADIVIDYALAYA, SAROAR VALLA!ilHBHAI PATEL ROAO, 

2ND PARSIWAOA OPERA HOUSE, GlRGAON, MUM8A1·400004 WEBSITE: http//www .. nrbiAdu~trialbearings.com 
GSTlN: 27AAOCNS657L1ZY C!N: l29253MH2011PLC213963 


