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Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of NRB Industrial Bearings Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results of
NRB Industrial Bearings Limited (the “Company”) for the quarter ended March 31, 2025 and for the year
ended March 31, 2025 (“Statement”), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. ispresented in accordance with the requirements of the Listing Regulations in this regard; and
ii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information of the Company for the quarter ended March 31, 2025 and
for the year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act™). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone Financial
Results” section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our opinion.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that gives
a true and fair view of the net profit and other comprehensive income of the Company and other financial
information in accordance with the applicable accounting standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
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preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial results or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that achieves
fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2025 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2025 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.
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NRE INDUSTRIAL BEARINGS LIMITED
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INDUSTRIAL

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

[Rs. in Lakhs, except per share data)

Quarter Ended Year Ended
5¢ No. Particulars 31-Mar-25 31-Dec-24 ?;1—Mar‘14 31-Mar-25 31-Mar-24
(Audited) . Audited) i
Unaudited Audited Audited
R (Refer note 8) ( ! (Refer note 8) ( J { '
1 Revenue from operations 1,610.72 1,685.28 1,B65.09 G,374.20 7,311.15
2 Other income 11441 55.06 42.99 229.47 183.89
3 Total Incoame (1+2) 1,725.13 1,740.34 1,908.08 6,603.67 7,495.04
4 Expenditurs
(a) Cost of materials consumed ] 794,92 662.32 615.14 2,608.49 3,243 13
|b} Changes in inventotics of finished goads and wark-in-pragress 15.05 069 29632 180,13 | 13.07
(c} Emplayee benefits expense 556.73 531.81 550.40 2,096.16 2080011 |
[d) Finance costs 283.32 297.11 276.78 1,183.47 1,115 66
{e) Depreciation and amorlisation expense 220.81 22149 143.12 915.79 | 835./8
(f] Cther expenses 541.72 S99 761.88 2,436.68 2,813.07
Total 2,822.55 2,305.21 2,643.64 9,420.73 10,111.83
5 Loss before tax (3-4) (697.42) (564.87) (735.56) (2,817.06) (2,616.79)
6 Fxreptional lterns (net) (Refer nate - 4) 4,646.76 = - 4,616.76 -
7 |Profit/(Loss) before tax after Exceptional ltems (5+6) 3,949.34 [564.87) (735.56) 1,829.70 [2,616.79)
8 [ Tax expense ;
|{a) Current tax # - =
|(b) Deferred tax = = ] B
9 Profit/(Loss) after tax (7-8) 3,949.34 [564.87) (735.56) 1,829.70 [2,616.79)
10 Other Comprehensive (Income) / Loss (OCI) 144.92 7.75 119.51 168.17 143.16
i) item that will not be reclassified to profit or loss
Remeasurement of the defined benefic liability f (asset) 144 92 [ 119.491 168.17 143.16
(i) Income tax relating to item that will not be reclassitied te profit or loss = = =
11 |Total Comprehensive Income for the period (9+10) © 3,804.42 (572.62) (855.47) 1,661.53 (2,759.95)
12 Pzid-up equity share capital (Face value of the share Rs 2 each) 484,61 484.61 484.61 489,61 484.61
13 |Other equity o (2,449.14) (4,110.67)
14 |Farning/Loss per equity share (Face Value of Rs. 2 each) (ot annualised):
Basic and Dilured (In Rs.) 16.30 {2.33) (3.04} 7.55 [10.80)
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INDUSTRIAL

STANDALONE BALANCE SHEET AS AT MARCH 31, 2025
[Rs. in lakhs)

ParklGaing As at March 31, 2025 As at March 31, 2024
(Audited) (Audited)
IASSETS
1 [Non-current assets
(a) Property, plant and equipment 4,109 .26 5,052.62
(b) Capita! wark in progress 135:32 175.72
(c] Other Intangible assets 0.87 2.11
(d) Right-of-use assets 676.02 584.22
(e} Investment in assaciates 525.00 525.00
(f) Financial assets
{i} Trade Receivables 159.72 156.08
(i) Other financial assets 120.44 11.00
(g) Non- Current tax assets {Net) 627.73 46.19
(h) Other non-current assets 185.41 219.14
Tatal non - current assets 6,539.77 6,872.38
2 |Current assets
(a) Inventaries 233159 2,584,599
(b) Financiz! Assets
(i) Investment 2,016.64 =
(ii) Trade receivables 750.21 1,268.03
(ili) Cash and cash equivalents 186.78 531
(iv) Bank balances other than (1) above 1,005.00 25.00
{v) Other financial assets 105.99 160.14
[e) Current tax assets (Net) - -
[d) Cther current assets 180.87 191.99
Total current assets 6,577.08 4,739.48
Total Assets (1+2) o 13,116.85 11,111.86
EQUITY AND LIABILITIES
1 JEquity
(a) Equity Share capital 45461 454.61
(b) Other Equity [2,449.14) {4,110.67)
Total equity (1,964.53) (3,626.06)
Liabilities

2 |Mon-current liabilities
(a) Financial Liabilties
(i) Borrowings 7,486.47 5,826.58

(if) Trade pavables

a) tatal outstarding dues of micro enterprises and small enterprises - -

b) toral autstanding dues of creditors other than micro enterprises and 93.07 40.94
smzll enterprises
(b} Provisians 403.29 190.38
(c) Deferred tax liabilities (Net) B - -
Total non - current liabilities 7,982.83 7,107.90
3 |Current liabilities
(2} Contract Lizbilities 24.63 27.59
(h) Financial Liab!/ities
{ij Burrowings 4,653.69 4,634.98

(i) Trade payables
a) tota! outstanding dues of micro enterprises and small enterprises % =

b) total outstanding dues of creditars other than micro enterprises and

2,074.62 2,628.41
small enterprises

(iii} Cther financial liabilities 147.79 166.19
(c) Other current liabilities 99.95 81.21
() Provisions | 07.87 91.64
Total current liabilities 7,098.55 7,630.02
Tatal liabilities {2+3) e 15,081.38 14,737.92
Total Equity and Liabilities {1+2+3) SR SN 13,116.85 11,111.86

] N
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STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2025

INDUSTRIAL

(Rs. in lakhs)

Particulars For year ended For year ended
March 31, 2025 March 31, 2024
(Audited) {Audited)
Cash flows from operating activities
Profit/(Loss) before tax 1,829.70 (2,61€.79)
Adjustments for:
Finance casts 1,183.47 1,115.66
Allowance for doubtful debts 217.14 82,25
Bad debts / advances written off 8.21) 3.50
Depreciation and amortisation expense 915.79) 830,79
(Gain)/Loss on sale of Praperty, Plant and equiprent [37.91) 23.23
Exceplional Iltem (Gain) (5,423.94) =
Liabilities no longer payable written back [18.27) (33.38)
Rent Income (102.22) [102.22)
Income from Mututal fund (16.64) -
Interest Income (29.09) (8.89)
Unrealised {Gain) on exchange rate difference (59.35)] (59.01)
Operating profit / (loss) before working capital changes [1,533.11) (748.86)
(Increase]/ decrease in trade receivables 35E.58] 591.08
(Increase)/decrease in inventories 253.40) [88.93)
(Increase)/decrease in other current assets 1122 8.65)
[Increase)/decrease in non current assets 5.49 [48.53)
[Increase)/decrease in other financial assets 53.05, (102.23)
Increase/(decrezse) in trade payables (541.76) 570,32
Increasef{decrease) in provisions 50.97 80.25
Increase/{decrease] in other liabilities 6.67 24.85
Increase/(decrease) in contract liabilities (2.9€) (13.5€)
Cash generated from operalions [1,340.54) 273.65
Income taxes paid (581.24) 2.55)
Net cash generated by / {used in) operating activities (1,921.78) 276.21
Cash flows from investing activities
Purchase of property, plant and equigment and Intangible asset 0.39 (51.36)
Froceeds from cisposal of praperty, plant and equipment 48 76 11.70]
Proceeds from transactions pertaining to rapital assets as per Iinter Company agreement 5,512.00| -
Investment in Fixed deposits (2,031.03) 9.45
Redemption of Fixed deposits 950.00 -
Investment in Mutual Fund [2,000.00) -
Rent received 102.22 102.22
Interest Received 21.79 8.53
Net cash generated by / (used in) investing activities 2,604.13 80.54
Cash flows fram financing activities
Proceed from nan current barrowings 122.45
Repayment of non current berrowings (208.84) [188.75)
Proceed from current borrowings 90.06 00.46
Repayment of current barrowings [71.35) E
Interast paid [314.75) [348.06)
Net cash generated by /[ (used in) financing activities (504.88) (363.90)
Net increase in cash and cash equivalents 177.47 [7.15)
Cash and cash equivalents al the beginning ol the year 9.31 16.16
Cash and cash equivalents at the end of the year 186.78] 9.31

Notes:
1 The above Statement of Cash Flow has been prepag
A
c}
o]
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INDUSTRIAL

MNotes:

1 These Standalcne finandal results have been prepared in accardance with the Indian Accounting Standargs (Ind AS) netified by the Ministry of Corpurate
Affairs ard prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and the uther sceounting principles generally
accepted in India. This Statement (s as per Regulation 33 of SEB! (Listing Obligztions and Disclosure Requirements) Regulations, 2015, as amended

2 The Operations ot the Company Tall within a single primary segment viz. industrial bearings.

3 As at March 31, 2025 the Company has a net current liabilily pusition of Rs, 521.47 [akhs and has a negative net warth of Rs. 1,964.53 lakhs. The management
of the Cempany has formulated strategic plans for improving the profitability of the Company, which includes increase in sales and reduction in cperating
expenses. The Pramoter director has alsn provided a commitment in the form of support leter to provide the necessary financial support 1o the Company ta
meet [2s operational ana financia' obligations as and when they fall due. Based on the business plans of the Company, cash flow projections and support
letter from Promoter director, management is confident that the Company will be able ta meet its financial ohligations as they arise. Accordingly, these
financial results have been prepared on the basis that the Company will continuz as a going cencern for the foreseeable future.

4 The Company has entered into an linler-Company Agreement dated January 20, 2025 with NRS Bearings Limited, a related parcy, for the purpese ot inter alia;
(i) release of the right Lo use the immuovable property (i) mutual nan-soiicitation provisions and (iii) regulating the rights to use intellectusl property. All the
necessary aparavals, including shareholder consent, were duly abtained during the quarter ended March 31, 2025. The trznsactions contemplated under the
Inter-Company Agreement were comgleted upon fulfilment of all conditions precedent and the agreed combined consideration of INR 5,512 |lakhs was
recejved by the Compzny on February 14, 2025. In line with the applicahle accounting standards 2nd the Company’s accounting policies, the net gain arising|
from these transactions of INR 4,546 75 |skhs, after accounting for related expenses of INR 865.24 |akhs, has been recognised as an exceptiona! (tem in the)
financial results for the quarter and year ended March 31, 2025,

5 The Company has receivad an intimation of a proposed realignment of shares within the Promater Group as corntemplated under the Memaorandum / Family]
Settlement Agreement dated January 20, 2025 thal would result in the realignment of shares held in the Company and 2 realignment of the beneficial
interest in the Trilochan Singh Sahney Trust 2 which holds shares in the Company. While the Family Settlement Agreement fas besn duly signed, certain
procedures and regulatory formalities remain to be completed to effectuate the transter of shares as stipulated thereunder, Such change ic not cxpected
have any impact on financial results of the Company.

6 In January 2025 an application was filed againsl the Company before the National Company Law Tribunal [NCIT), Mumbai Beneh for initiation of Corporate|
Insolvency Resolution Process (CIRP) under Scction 7 of the Insalvency and Rankruptey Code, 2016. The Application was withdrawn by the Petitioner dated|
March €5, 2025 anc henee dismissed

7 The abave financial results of the Company for quarter and year ended March 31, 2025 were reviewed by the Audit Committer and appraved by the Board of
Dirzctors at their respective meetings held un May 27, 2025.

5 The figures of the quarter erded March 31, 2025 and March 31, 2024 are the balancing figures between audited figures in respect of the full financial year up
to Mareh 31, 2025 and the unaudited published year-lu-date fgures upto December 31, 2024, being the date of the end of third cuarter of the tinancial year
which were subjecled to limited review,

By Order of the Board of Directors

e R

Devesh 5. Sahney
Chairman and Managing Director
DIN No. DDDD3956

Place : Mumbai
Date : Way 27, 2025

SIGNED FOR IDENTIFICATION

BY -‘N‘/
SRBC&COLLP
MUMBAI

NRB INDUSTRIAL BEARINGS LTD.
REGD. OFFICE: 3, FLOOR-GRD, PLOT-471/473, MARWAD| VIDYALAYA, SARDAR VALLABHBHAI PATEL RDAD,
ZND PARSIWADA OFERA HOUSE, GIRGAON, MUMBAI-400004 WEBSITE: nttp//www.nrbhindustrialbearing
GSTIN: 27AADCNSRS7I17Y CIN: L29253MH2011PLC21 38




12th Floor, The Ruby

S R B C & CO l. LP 2ch?;ﬂglszgt;33pat Marg
Chartered Accountants Mumbai - 400 028, India
Tel: +91 22 6819 8000

Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of NRB Industrial Bearings Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial
results of NRB Industrial Bearings Limited (“Holding Company”) and its associates for the quarter
ended March 31, 2025 and for the year ended March 31, 2025 (“Statement”), attached herewith, being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”™)

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i.  includes the results of the following entities;

Nature of ]
Relationship Name of the Entity
Associates NRB IBC Bearings Private Limited
NIBL Korta Engineering Private Limited

ii. are presented in accordance with the requirements of the Listing Regulations in this regard;
and

iii. gives a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information of the Holding Company and its
associates for the quarter ended March 31, 2025 and for the year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated
Financial Results” section of our report. We are independent of the Holding Company and its
associates in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us and other auditors in terms of their reports referred to in “Other Matter”
paragraph below, is sufficient and appropriate to provide a basis for our opinion.

SRBC&COLLP, aLimited Liability Partnership with LLP Identity No. AAB-4318
Regd. Office : 22, Camac Street, Block ‘B’, 3rd Floor, Kolkata-700 016
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Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit and other comprehensive income and other
financial information of the Holding Company and its associates in accordance with the applicable
accounting standards prescribed under section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the Holding Company
and its associates are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of their respective companies and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of Holding Company and its associates
are responsible for assessing the ability of their respective companies to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Holding Company and its associates or
to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Holding Company and its associates are also responsible for
overseeing the financial reporting process of their respective companies.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.




SRBC&COLLP

Chartered Accountants

NRB Industrial Bearings Limited
Page 3 of 4

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Holding
Company and its associates to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Holding Company and its associates to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the Holding Company and its associates of which we are the independent
auditors and whose financial information we have audited, to express an opinion on the
Statement. We are responsible for the direction, supervision and performance of the audit of
the financial information of such entities included in the Statement of which we are the
independent auditors.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Master Circular issued by the Securities
Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable.
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Other Matter

The Statement includes the results for the quarter ended March 31, 2025 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2025 and the
published unaudited year-to-date figures up to the end of the third quarter of the current financial year,
which were subjected to a limited review by us, as required under the Listing Regulations.

For SRBC & COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003
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per Aruna Kumaraswamy §Q, \$//
Partner Nacoosh”

Membership No.: 219350

UDIN: 25219350BMMABL2756
Place: Mumbai

Date: May 27, 2025



NRB INDUSTRIAL BEARINGS LIMITED
Registered Office: 3, Floor GRD, Plot-471/473, Marwadi Vidyalaya, SVP Road, 2nd Parsiwada Opera House, Girgaon, Mumbai, Maharashtra, Indiz, 400004
CIN No. L29253MHZ011PLC213963

INDUSTRIAL

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

(Rs. in Lakhs, except per share data)

Quarter Ended Year Ended
Eeio) parficulats ::;-!:ar-z's 31-Dec-24 i:-n;lar-:;l 3L-Mar-25 | 31-Mar-24 |
udile udite
Unaudited Audited| Audited
. {Refer note 9) { ) (Refer note 9) { ) 1Ay !
1 Revenue from operations 1,610.72 1,685.78 1,865.09 6,374.20 7,311.15
2 [Otherincome 114.41 55.06 42.99 228.47 183.89
3 |[Total Income (1+2) 1,725.13 1,740.34 1,908.08 | 6,603.67 7.485.04
|
4 Expenditure
(a) Cost of materials consumed 794.92 662.32 615.14 2,608.49 3,243.13
(b} Changes in inventories of finished goods and wurk-in-progress 15.05 .59 296,32 120.13 13.07
[t} Employee benefits expense ) 556.73 531.81 550,40 2,096.16 2,090.11
il (d) Finance cosls 283.32 297.11 27678 1,183.47 1,115.66
(2) Depreciation and Amortisation expense 230.81 223.49 143.12 915.79 836.79
(f) Other expenses 541.72 380.79 761.88 2,436.69 2,813.07
Total expenses 2,422.55 2,305.21 2,643.64 9,420.73 10,111.83
5 Loss before tax {3-4) {697.42) (564.87) (735.56) (2,817.06) 12,616.78)
6 |Exceptional Items (net) (Refer note - 4) 4,646 76 - 4,646.76
7 | Profitj{Loss) before tax after Fxceptional [tems [5+6) 3,949.34 (564.87) {735.56) 1,829.70 (2,616.79)|
8 |laxexpense:
[a) Current tax % & -
{b) Beferred tax - - -
| 9 [|Profit/{Loss) after tax (7-8) 3,949.34 [564.87) {735.56) 1,825.70 (2,616.79)
10 |Sharc of Profit/loss of Assaciates (Refer Note-3) 1.32 17.57 7.37 34.09 17.09 |
11 |Profit/{Loss) after tax and share of Profit/Loss of Associates 3.950.66 (547.30) (728.19) 1,863.79 (2,599.70]
12 |Other Comprehensive (Income) / Loss (OC)) 143.00 8.23 124.49 167.6Y 145.08
(1} Itern that will not be reclassified to profit or loss
Remeasurement of the defined benefit labllity / (asset) 144,92 775 118.81 168.17 113.15
(i} Inceme tax relating to item that will not be reclassified 1o profit or Inss - - = -
(iii} Share of other comprehensive income in associates, to extent not to be (1.92) 0.48 1.58 (0.48) 1.92
reclassified to profit and loss. —_
13 |Total Comprehensive Income for the period (11+12) 3,807.66 (555.53) (852.68) 1,696.10 (2,744.78)
14 |Paid-up equity share capilal [Face value of the thare Rs. 2“éach) 484,61 282 61 484.61 484.61 184.61
15 |Other eguity - (2.859.55)]  (4,555.66)|
16 |Farning/l oss per equity share [Tace Value of Rs_2 each) (rot annualised): B
Basic and Diluted (In Bs.} 16.30 (2.26) (3.01) 7.69 (10.73)
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INDUSTRIAL

CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2025

(Rs. in lakhs)
. As at March 31, 2025 As at March 31, 2024
Particulars |
[Audited) (Audited)
ASSETS
1 |Non-current assets
(a) Property, plant and equipment 4,109.26 5.052.62
(b) Capital work in progress 135.32 17572
(c) Other Intangible assets 0.87 2Lk
(d) Right-of-use assets 576.02 684.22
(e) Investment in associates 114.59 80.02
(f) Financial assets
(i} Trade Receivables 159.72 156.08
(i) Other financial assets 120.44 11.00
(g) Non- Current tax assets (Net) 627.73 46.49
(h) Other non-current assets 185.41 213.14
Total non - current assets 6,129.36 6,427.40
2 |Current assets
{a) Inventories 2,331.59 2,584.99
(b) Financial Assets
(i) Investment 2,016.64 .
(ii) Trade receivables 750.21 1,268.03
(iii] Cash and cash equivalents 186.78 931
(iv) Bank balances ather than [iii) above 1,005.00 25.00
(v) Other financial assets 105.99 150.16
(¢} Current tax assets (Net) 2 o
(d) Other current assets 180.87 191.99
Tatal current assets 6,577.08 4,239.48
Total Assets (1+2) 12,706.44 10,666.88
EQUITY AND LIABILITIES -
1 |Equity
{a) Equity Share capital 484.61 434.61
(h) Other Fquity (2,859.55) (4,555.66)
Tatal equity (2,374.94) (4,071.04)

Liabilities

2 |Non-current liabilities

(a) Financial Liabilities

(i) Borrowings 7,486.47 5,826.58

(ii) Trade payables
a) tota| outstanding dues of micro enterprises and small enterprises -

b) total outstanding dues of creditors other than micro entergrises and 93.07 M0.94
small enterprises
(b) Provisians 403.29 190.38
(c) Deferred tax liabilities (Net) - =
Total non - current liabilities 7,982.83 7,107.90
3 |Current liabilities
{a) Contract Liabilities 24.63 27.58
[b) Financial Liabilities
[i) Borrowings 4,653.69 4,634.98
[ii) Trade payahles
a) total putstanding dues of micro enterprises and small enterprises - -
b) total outstanding dues of creditors other than micro enterprises and 2,074.62 262841
small enterprises
[iii} Other financial liabilities 147.79 166,19
(c) Other current liabilities 99.95 81.21
(d) Provisions 97.87 91.64
Total current liabilities //V) WA 7,098.55 7,630.02
Total liabilities [2+3) fg?/_ ) A= 15,081.38 14,737.92
Total Equity and Liabilities (1+243) |z| Vieitioal e i 12,706.44 10,666.88
SIGNED FOR IDENTIFICATION M
N % 0%
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CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

INDUSTRIAL

[Rs. in lakhs)

Particulars For year ended For year ended
March 31, 2025 March 31, 2024
[Audited) [Audited)
Cash flows from pperating activities
Profit/{Loss) before tax 1,863.79 {2,599.70)
Adjustments for:
Finance costs 1,183.47] 1,115.66
Allowance tor doubtful debls 217.14 92.25
Bad debts / advances written off 821 3.50)
Depreciation and amortisztion expense 915.79 836.7Y
(Gain)/Loss on sale of Properly, Plant and equ pment {37.91) 23,23
Exceptional Item {Gain) {5,423.94)
Liability no longer payable wrilten back (18.27) {33.38)
Rent Income (102.22) (102.22)
Income from Mututal fund (16.64) -
Interest Income (29.09) {8.89)
Unrealised (Gain) on exchange rate diffarence (59.35) (59.01)
Share of Lass of Associates (34.08) (17.09)
Operating profit / (loss) before working capital changes (1,533.11) (788.86)
Movements in working capital:
(Increase)/ decrease in trade receivables 356.58 591,68
{Increase)/decrease in Inventories 253.40 (88.93)
{Increase)/decrease in other current assels 11.12 B.65
[Increase)/decrease in non current assets 5419 {48.53)
[Increase)/decrease in other financial assets 53.06 (102.23)
Increase/(decrease) in trade pavables (541.76) 570.37
Increase/{decrease) in pravisians 50.97 80.25
Increase/(decrease) in other liakilities B.67 24 86
Increase/(decreasa) in cantract liabilities (2.98) {13.56)
Cash generzled from operations (1,340.54) 273.66
Income taxes paid [S581.24) 2.55
Net cash generated by [ (used in) operating activities (1,921.78) 276.21
Cash flows fram Investing activities
Purchase of property, plant and equipment and Intangible asset 0.39 (51.36)
Proceeds fram disposal of property, glant and equipment 48.76 11.70
Proceeds fram transactians pertaining to caplital assets as per Inter Company agreement 5,512.00 -
Investment in Fixed deposits (2,031.03) 9.45
Redemption of Fixed depasits 950.00 %
Investment in Mutual Fund [2,000.00) -
Rent received 102.22 102.22
Interest Received 21.78) 8.53
Net cash generated by / (used in) investing activities 2,604.13 B0.54
Cash flows from financing activities
Proceed from nan current borrowings - 122.45
Repayment of non current barrowings [208.84) (198.75)
Proceed fram current borrowings an.0e 60.45
Repayment of current borrawings (71.35) -
Interest paid [314.75) 348.00)
Net cash generated by / (used in) financing activities (504.88) (363.90)
Net increase in cash and cash equivalents 177.47 [7.15)
Cash and cash equivalents at the beginning of the year 9.31 16.40
Cash and cash equivalents at the end of the year 186.78 931

Notes:
1 The above Statement of Cash Flow has been prepared under the "Indir
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INDUSTRIAL

Notes:
1 These Consclidated finzrcial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) natified by the Ministry of Corporate Atairs|
and prescribed under Section 133 of the Companics Act, 2013 read with relavant rules issued thereunder and the other accounting princinles generally accepted in

India. This Statement is as per Regulation 33 of SEAI (Listing Oblizations and Disclosure Reguirements) Regulations, 2015, as amencec.,

2 The Qgerations of the Company fall within a singlc primary segment viz. Industrial bearings

3 The Company's share of prefit for the quarter anc yeer ended March 31, 2025 in ar associate NISL-Kurta Engineering Private Limi
audited Uonsclidatee Financial results for the respective period. The Company's share of loss in an associate NRSIBC Bearings Private Limited (NIBC) for the
fuarter and year ended March 31, 2025 is restricted to the extent uf Carrying value of Its Investment in associnte. The unrecognized share of [asses of NIBC as at|
March 31, 2025 is Rs. 477.31 |akhs.

~¢ (Korta) is recognisad in|

4 As at March 31, 2025 the Company has @ net current liability position of Rs, 521,47 lakhs and has a regative net warth of Rs. 2,374 94 lakhs The management off
the Company has formulated strategic plans for improving the profitability of the Company, which inzludes increase in sales and reduction i aperating expenses.
The Promoter direclor has also provided a commitment in the form of support letter ta provide the necessary finarcial support to the Company to meet its
operational and financial obligations as and when they fall due. Based on the business plans of the Company, cash flow prejections ane support letter from
Promcter director, management is canfident that the Company will be zble to meet its financis! obligations as they arise. Accordingly, these finandial resuls have
been prepared on the basis that the Company will continue as a gaing coneern for the foresesable future.

5 The Company has entered intc an Inter-Company Agreement dated lanuary 20, 2025 with NRB Bearirgs Limized, a related party, far the purpase of inter alis: [j)
release of the righl to use the immovable property ({ii) mutusl non-solicitation pravisions and (i) repulating the rights to use intellectual property, All the|
necessary approvals, including shareholder consent, were duly obtained during the gusrter encec March 31, 2025, The transactions contemplated under the Inter|
Company Agreement were completed upon fulfiment of all conditions pracedent and the agreed combined consiceration of INR 5,512 lakhs was received by the
Company on February 14, 2025. In line with the applicable accounting stardards and the Company’s actounling policies, the net gzin arising from these
transactions of INR 4,640, /6 lakhs, after accounting for related expenses of INR 865.24 lakhs, has bean recognised as an exzeptional item in the financial resuits for
the quarter and year ended March 31, 2025.

[ The Company has received an intimation of a proposed realignment of shares within the 2romoter Group 25 contemplated uncer the Memerandum / Family
Settlement Agreement dated January 20, 2025 that would result in the realignment of shares held in the Compzry and a realignment of the beneficial interest in
the Trilechan Singh Sshney Trust 2 which holds shares in the Company. While the Family Settlement Agreement hzs been duly signec, certain procedures and
regulatory formalities remain to be completed to cffectuate the transfer of shares s stipulated thereunder. Sich change is not expected to have any impsct on
financial results of the Company.

i In lanuary 2025 an application was filed against the Company before the Mationzl Company Law Tribunal (NCLT), Mumbal Bench for |nitiation of Corporate
Insolvercy Resolution Process (CIRP) under Section 7 of the Insolvency and Bankruptoy Coce, 2016, The Application was withdrawn by the Petitinner dated March
05, 2025 and hence dismissed,

o0

The above Consolidated financial results of the Cempany for quarter and year encea March 31, 2025 were reviewed by the Audit Committee and approved by the
Board o7 Directors at their respective meetings held on May 27, 2025

g The figures of the quarter ended March 31, 2025 and March 31, 2024 are the balancing figures between audited figures in respect of the full firancial year up to
March 31, 2025 and the unaudited published year-to-date figures upto December 31, 2024, being the date of the end of thire quarter of the financial vear which
were sLbjected Lo limited reviaw,

By Order of the Board of Directors

Z}‘. e

Devesh 5. Sahney
Chairman and Managing Director
DIN No, 00003956

Place : Mumbai
Date : May 27, 2025
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Annexure |

INDUSTRIAL

Date: 27" May, 2025

National Stock Exchange of India Limited
Listing Department

Exchange Plaza, 5th Floor, Plot No. C/1, G Block,
Bandra-Kurla Complex, Bandra (E),

Mumbai - 400 051.

Maharashtra. India

Symbol: NIBL

Dear Sir/ Madam,

Snbject* Chief Financial Officer Declaration in respect of Unmedified Opinion on Audited
VFmam:mi Results for the Financial Year ended March 31, 2025.

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, we hereby declare and confirm that the Statutory Auditors of the Company, M/s,
SRBC and Co. LLP, Chartered Accountants (ICAI Firm Registration No. 324982E/E300003), have
issued the Audit Report with unmodified opinion on the Annual Audited Financial Results of the
Company (Consolidated and Standalone) for the Financial Year ended 3 1st March, 2023,

Please take this declaration on your records.

For NRB Industrial Bearings Limited

Vikas andaiwnr
Chief Financial Officer

NREBINDUSTRIAL BEARINGS LTD.
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