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NIBL/BSE/NSE/2025-26 Date: May 27, 2025
BSE Limited National Stock Exchange of India Limited
Listing Department Listing Department
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5th Floor, Plot No. C/1, G Block,
Dalal Street, Mumbai - 400 001. Bandra-Kurla Complex, Bandra (E), Mumbai - 400
Mabharashtra, India. 051. Maharashtra, India
Scrip Code: 535458 Symbol: NIBL

Sub: Outcome of Board Meeting held on May 27, 2025

Ref: Regulation 30 and Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Dear Sir/Madam,

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘SEBI Listing Regulations’), we wish to inform you that the Board of Directors of
the Company at its meeting held on May 27, 2025, has inter-alia approved the following:

1. The Audited Standalone and Consolidated Financial Results of the Company for the quarter and
year ended 31 March, 2025 along with Statement of Assets and Liabilities as on that date.
Enclosed is:

a. A copy of the said Financial Results along with Auditor’s Report thereon;
b. Declaration of unmodified opinion on the Standalone and Consolidated Financial Results as
per Regulation 33(3)(d) of SEBI Listing Regulations as Annexure 1.

2. The Audited Standalone and Consolidated Financial Statements for the financial year ended 31*
March, 2025.

3. Approved the shifting of Registered office of the Company from its current location at 3, Floor-Grd,
Plot-471/473, Marwadi Vidyalaya, Sardar Vallabhbhai Patel Road, 2nd Parsiwada Opera House,
Girgaon, Mumbai — 400004 to a new premise located at 3rd Floor, Metro House, M. G. Road, Dhobi
Talao, Mumbai — 400020 with immediate effect.

4. Approved the changes in following policy/code:
a. Policy on Related Party Transactions.
b. Code of Conduct for Prevention of Insider Trading & Code of Corporate Disclosure Practices
c. Policy on Determination of Materiality of Events

The aforesaid amended code/policy and above information shall be made available on the
Company's website at www.nrbindustrialbearings.com.

5. Appointment of M/s GSC & CO. LLP, Chartered Accountants as Internal auditor of the Company
for the FY 2025-2026.

NRB INDUSTRIAL BEARINGS LTD.
REGD. OFFICE: 3, Floor - Grd, Plot - 471/473, Marwadi Vidyalaya, Sardar Vallabhbhai Patel Road, 2nd Parsiwada, Opera House,
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6. Appointment of M/s. JJ Gandhi & Co., Practicing Company Secretary as Secretarial Auditor of the
Company for the FY 2025-2026.

7. Continuation of M/s. SRBC & CO LLP as Statutory Auditor of the Company for Financial Year
2025-2026.

8. Re-Appointment of Mr. Aarti Devesh Sahney (DIN: 08579914), Non-Executive Non-Independent
Director, liable to retire by rotation subject to approval of shareholder at the ensuing Annual General
Meeting. She is not debarred from holding the office of Director by virtue of any Order passed by
the Securities and Exchange Board of India or any other such authority.

9. Re-appointment of Mr. Samrat Zaveri (DIN: 00374104) as Non-Executive and Independent Director
of the Company for a tenure of 5 years w.e.f. November 07, 2025, subject to approval of shareholders
at the ensuing Annual General Meeting. He has confirmed that they he had met the criteria of
“Independence” under Section 149 of the Companies Act, 2013 and Regulation 16 of the SEBI
Listing Regulations. Further, he is not debarred from holding the office of Director by virtue of any
Order passed by the Securities and Exchange Board of India or any other such authority.

10. Noted the change in authorization for the purpose of determining materiality of an event or
information and for making disclosures to Stock Exchange as follows:

Sr. | Name Designation

No.

1. Mr. Devesh Singh Sahney Chairman and Managing Director
2. Mr. Vikas Mandalwar Chief Financial Officer

3 Mrs. Vandana Yadav Company Secretary

11. Additional information as required under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations read with SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024,
SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31, 2024 (‘Applicable Circulars’)
with regard to item no. 5, 6, 8 and 9 is enclosed as Annexure II.

The Meeting started at 03:40 P.M and concluded at 04:20 P.M We request you to kindly take the same
on record and oblige.

Yours Sincerely,
For NRB Industrial Bearings Limited

VAN DANA \[/)igitally signed by

'ANDANA

DEEPAKKU  DEEPAKKUMAR YADAV

Date: 2025.05.27
1

MAR YADAY 162142 +0530'

Vandana Yadav
Company Secretary & Compliance Officer
Encl.: as above
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12th Floor, The Ruby
S R B C & CO LLP 29 Senapati Bapat Marg

Dadar (West)
Chartered Accountants Mumbai - 400 028, India

Tel: +81 22 6819 8000

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of NRB Industrial Bearings Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results of
NRB Industrial Bearings Limited (the “Company”) for the quarter ended March 31, 2025 and for the year
ended March 31, 2025 (“Statement”), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and

ii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information of the Company for the quarter ended March 31, 2025 and
for the year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone Financial
Results” section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our opinion.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that gives
a true and fair view of the net profit and other comprehensive income of the Company and other financial
information in accordance with the applicable accounting standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

SRBCA&COLLP, a Limited Liability Partnership with LLP Identity No. AAB-4318
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preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o [dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial results or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that achieves
fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2025 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2025 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

ForSRBC & COLLP
Chartered Accountants
ICAI Firm Registrati_c_gn Number: 324982E/E300003
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STATEMENT OF AUDITED STANDALDNE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

(Rs. in Lakhs, except per share data)

Quarter Ended Year Ended
StiND. Particulars 31-Mdﬂr-:;’n 31-Dec-24 Tl-Mar—iﬁ 31-!&!“»25 31-Mar-24
[Audite i Audited) .,
u ditad Audited itod
= {Refer nota §) i ] (Refer note 8) ’ ! rmas
1 Revenue from opetations 1,610.72 168528 1,865.09 G374.2¢ 7.211.15
2 Other incame 11441 | __530p 1259 22947 183 &9
3 |Total Income [1+2) 1,725.13 1,740.34 1,308.08 6,603.67 7,495.04
4 Exporditurs
{a) Ceslof s beridls consum ey ) 794.92 652.32 515.14 260849 | 3,443 14
ib) Changes in inventorics of finished goods and work-in-progress 15.05 059 285.32 180,13 | 1207
[c} Employee benefits expense 556.73 531.51 5530.40 2.096.16 7,08011
14) Financs casts 28332 | 29711 276.78 1,183.47 111566
le}) Depreciaiion and amurtisalion expense 230.81 22349 14312 915,79 H30./9
- (T} Cther expenses L4712 LHY. /Y Th1.8u 2,436.69 1,813.07
Total exy 2,822.55 2,305.21 2,643.64 5420.73 10,111.83
5 Loss before tax (3-1) (697.42) E (564.87) {735.55) |2,817.06)| (2,616.73]
13 Fureptinnal Irerns (net) (Refer note - 4) 4,646.76 - 4,616.76 |
7 |Profit/{Loss) before tax after Exceptional ltems (5+5) 3,949,341 (564.27) (735.55) 1,829.70 {2,616.79)
A (Taw ewpenge
[(a) Currant tax - s - =
(b) Deferred tax = - = -
9 |Profit/(Loss) after tax (7.2) 3,943.34 (564.87) (735.56] 1,529.70 {2,616.79)
10 |Other Comprehensive (Income| / Loss (OCH) 194,32 7.75 119,31 16817 143 16
(i) Itern that will not be reclassified to profit or loss
Remedsurement of the cefined benefiz lizbility / [asses) 144 92 .45 11891 158.17 143.16
(1) Incame tax relating to tem that will not be reclasutied to profit or loss - < = =
11 Total Comprehensive Income for the period {3+10) _ 3,401.42 {572.62) (855.47] 1,661.53 {2,759.95)
12 Maid-up equity shars capital [Face value of the shars s 2 each) 484 61 48461 A%4 A1 A84.61 484 k1
13 |Other equity B i - (2,849 14) (4,1 10.57)
14 Earning/Loss por equity shore (Foce Value of Bs 2 each) {not annualised):
Fasic and Diluted (In fs) 16,30 {2.33) (3.04] .55 [10.8D)

SIGNED FOR IDENTIFICATION
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STANDALONE BALANCE SHEET AS AT MARCH 31, 2025

INDUSTRIAL

SIGNED FOR IDENTIFICATION

BY

Ne

SRBC&COLLP
MUMBAI

[Rs. in lakhs)
Particiiliars As at March 31, 2025 As at March 31, 2024
) (Audlted) (Auditad)
ASSETS
1 [|Non-current assats
(a) Property, plant and equiprient 4,109 26 5,052.62
(b} Capitz! work in pragress 13532 175,72
(c) Other Intangible assals 0.87 211
(d) Right-of-use assets 676.02 pR4.22
(&) Investment in associates 525.00 525.00
(f) Financial assets
{i] Trade Receivables 15972 156.08
(i) Other financial assets 120.44 11.00
{g)] Non- Currant tax assets |Met) G27.73 46.49
[h} Other non-current assets 18541 219,14
Total non - current assels 6,539.77 6,872.38
2 |Current assets
[a} Invertories 233159 2,584.,99
[b) Finarcial Assets
{i} Investrent 2.076.64 -
(i) Trade receivables 750.21 1,258.03
(it} Cash and cash equivalents 186.78 931
liv) Bank balances other than (i) above 1,005.00 25.00
(v) Other financial assats 195.89 160.14
ey Currenr tax assers (Net) - -
id} Other current assets 180.87 191.89
Total current assets 6,577.08 4,239.48
Total Assets (142) B 13,116.85 11,111.86
EQUITY AND LIABILITIES
1 |Equity
(n) Equity Share eapital 484.61 484,61
{b) Other Equity (2,449.14) {4, 11D.67)
Total equity (1,564.53]) (3,625.06)
Liahilities
2 |Mon-current liabilities
(a) Financial Liabllities
(i) Dorrewings 7,486.47 5,826.58
(i) Trade pavabia:
a) tolal outstanding dues of micro enterprises and small enterprises -
b] reral autstanding dues of creditors other than micra enterpriges and 93.07 90.94
small enterprises
{b) Provisians A05.29 19038
(c) Deferred tax labilities (Net) [ - -
Tatal nan - current liahilities 7,982.93 7,107.90
3 |Current liabilities
(2) Contract Lizhilities 24.63 27.59
(b) Financial Liabllities
(i} Burrowings 4,653.69 4.634.98
(il Trade payables
a) total outstanding dues of micro enterorises and small entarprises -
b) total outstanding dues of creditors other than micre enterprises and 101462 262841
small enterprises
(iii) Cther financial liakilities 147.79 6639
(¢} Cther current liabilities 49.95 8121
(cf) Prowisions uz.87 91.64
Total current liabilities 7,098.55 7,630.02
Total liabilities (243) — 15,081.38 14,737.92
Total Equity and Liabilities (14243) B Bay 13,116 85 11,111.86
L] TN
> A

;?‘%
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STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2025

|R5. in lakhs)
Particuiars For year ended For year ended
March 31, 2025 March 31, 2024
[Audited) {Audited)
Cash flows from operating activitics
Profit/(Lass) hefore tax 1,429.70) 12,616.79)
Adjustments for:
Finance costs 1,153.47 1,115.66
Allowgnce for doubtful debts 217,14 62,25
Bad debts / advances written off 8.21 3.50
Depreciation and amortisation expense 915.7% 835,79
(Gain)/Lass onsa'e of Praperty, Flant and equigment (37.41) 7373
Exceptional ltem [Gain) (5,423.94) -
Liabilities no longer payable written back (18.27) [33.28)
Rent incame (102.22) {10222
Income fram Mututal fund [16.64) -
Interest Income (?9.09) (B.E9)
Unrealised |Gain) on exchange rite difference (59.35) {38.01)
Dperating profit / (loss) before working capital changes (1,533.11) (748.86)
(Increase)/ decrease in trade receivablas 35e.58] 59158
(Incroose)/decrenss ininventaries 25340 (B8.63)
(Increase)/decrease in ather curren| assels 11.12 £.56
[Increase]/decrease in nan current assets 5.49 (a8.53)
{Increasa)/decrease in other firancial assets 53.06 (102:23)
Increase/(decrezse) in trade payables (541.7€) 570,32
Increase/{decrcase) in provisions 50.57 80,25
Increase/|decrezse) in other liabilities 6.67 24,85
Increase/(decrease) in contract liabilities (2.9€¢) (12.5E)
Cash generated from operalivns 11,340.54) 273.65
Income taxes paid (581.24) 2.55)
Net cash generated by / [used in] operating activities (1,921.78) 276.21
Cash flows from investing activities
Furcnase of property, plant and equipment and Intangible assct 0.3% (31.36)
Froceeds from disposal of property, plant and equipment 4875 11.70)
Proceeds from {ransactions pertaining to ranital 225ets as per Inter Company agreement 5,512.00) -
Investmant in Fixed deposits (2,031.03) 9,45
Redemption of Fived deposits 950.001
Investment in Mutual Fund (2,600.00) -
Rent recelved 102.22 102.22
Interest Received 21.79 853
Net cash generated by [ (used in) investing activities 2,604.13 80.53
Cash flows from financing activities
Praceed from non current barrowings 122.45
Repayment of nun turrent barrowings 208 %4) [198.75)
Proceed from current barrowings 940.06 G0.46
Repayment of current borrowings {71.35) -
Interast paid 1314.75) [348.06)
Net rash generated by / (used in) financing activities {504.28) (363.90)
Net increase in cash and cash eguivalents 177.47 {7.15)
Cash and cash eguivalents at Lhe beginning of the year .31 16.486|
Cash and cash equivalents st the end of the year 186.78] 9.3

Notes:
1 The sbove Statemant of Cash Flow has been prepar fu‘if_iﬁﬂ

SIGNED FOR IDENTIFICATION

BY N/
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Nates:

These Standalene financial rasults have been propared in accardanes with the (ndian Accountirg Standards (Ind AS) nesified by the Ministry of Corpurate
Affairs and prescribed undzr Sartion 133 of the Campanies Act, 2023 read with elevant rules issued Lhereunder and the other stcaunting grineples generally
accepted in India. This Szatement (s as per Regulation 33 of SEB! (Lisling Oblig=tions and Disclosure Requirements) Regulations, 2013, 15 amended

The Cperatiens ot the Comepzny lall within a singfe primary segment viz. Industrial bearings.

Ag at March 31, 3025 the Company has a net current liabiilly pusition of Rs, 524,47 laikhs and has a negative net worth 6f Rs_1,96453 lakhs. The manazement
of the Company has formulated strategic plans for Improving the profitaniity of the Company, which incirdes increass in szles and reduction jn cparating
expenses. The Promoter direetar has also provided a commitmentin the form of support letter to provide the necessary linancial support to the Company to
meet (1= operational and finaneia! obligations as and whan they fall due. Based on the business plans of the Comasny, cash flow projoctions and support
letter from Promoter director, marzgement is confident that the Compary will be able ta meet its financial osligations as they arise. Accordingly, these
financial results have been prepared on the basis that the Company will contifnuz asa gaing concern for the fareseeable fiture

The Company has entered inte ai (nler-Corpany Agreement dated January 20, 2025 with NR3 Bearinzs Limited, a related party, for the surpose of inter alia;
(1) release of the right Lo use the immuvable property (i) mutsal nor-soi citation provisians and (i) reguiating the rights 1o lse intellectual proparty, All the|
nocessary aporovals, noiuding sharetolder consent, were duly obtaired during the quarter ended March 31, 2035, The transactions centemplatad under thel
Inter-Company Agreement were completed woon fulfilment of all conditions precedent and the agreed combined consiceration of INR 5512 lakhs was)
received by Lhe Compzny on February 14, 2025, In line witd the applicahle accaunting standards 2nd the Company’s Zccounting policics, the nit gain arising|
from these transactions of INR 4,545 76 |skhs, afier accounting for related 2xpenses of INR 865 34 lachs, has biupn recogniced 3530 exceptiarz! (tem In the
firancial results far the quarter ang year erided March 31, 2025,

The Company has reczived an intimation of 3 proposed realignment of shares within tha Promoter Group as centemplared under the Memorandum / Family]
Settlzment Agreement dated January 20, 2025 thal would result in the realignment of shares held in the Company and a realignment of the beneficial
interess in the Triloclizn Singh Sahney Trust 2 which holds shares In the Company. While the Family settlament Agreement fas besn duly sigred, certain
procedures and regulatory ‘ormalitias remain to be completed to effoctuate the transter of shares as stipulated Lhereunder, Such change is not cxpected o
have any impact an finanzial results of the Company,

In Jznuary 2025 an spplication was Fled againsl the Comgany before the Mational Company Law Tribunal [NCLT), Mumbail Bencn fer initiatian ot Corporzte
Insalvency Resolutiun Process (CIRP) under Soction 7 of the insalvancy and Rzrkriptey Code, 2016, The Applicstion was withdrawn by the Petitioner dated
March €5, 2035 ané hence dismissed.

The above financial results of the Company for quarter and year ended March 31, 2025 wera reviewed by the Audit Committor and anproved by the Board off
Ditgctors ot their resoective meelings held un May 27, 2025,

Tne figuras of the quarter erded March 31, 2025 and March 31, 2024 are the balancing figures between audited figures in respect of the full fnancial vear up
to March 32, 2025 and the unaudited publishied year-tu-date figures upto December 31, 2024, being the gate of the end of third cuarter of tH2 tnandal year
which were subjected W limited reviow,

By Order of the Board of Directors

—F= 5 .Ew/h““HED
. e

Devesh S Sahney
Chairman and Managing Director
DIN No. 00003956

Place : Mumbai
Date : May 27, 2025

SIGNED FOR IDENTIFICATION]

¥ M
SRECR&COLLP
MUMBAI
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ZND PARSIWADA OPCRA HOUSE, GIRGADN, MUMBAI40DOD4 WEBSITE: nttp//www. nrhincustrialbearings com
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12th Floor, The Ruby
S R B C & CO LLP 29 Senapati Bapat Marg

Dadar (West)
Chartered Accountants Mumbai - 400 028, India

Tel: +81 22 6819 8000

Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of NRB Industrial Bearings Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial
results of NRB Industrial Bearings Limited (“Holding Company”) and its associates for the quarter
ended March 31, 2025 and for the year ended March 31, 2025 (“Statement™), attached herewith, being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™)

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. includes the results of the following entities;

Nature of .
Relationship Name of the Entity
Associates NRB IBC Bearings Private Limited
' NIBL Korta Engineering Private Limited

ii. are presented in accordance with the requirements of the Listing Regulations in this regard;
and

iii. gives a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information of the Holding Company and its
associates for the quarter ended March 31, 2025 and for the year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated
Financial Results” section of our report. We are independent of the Holding Company and its
associates in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us and other auditors in terms of their reports referred to in “Other Matter”
paragraph below, is sufficient and appropriate to provide a basis for our opinion.

SRBC&COLLP, aLimited Liability Partnership with LLP Identity Mo, AAB-4318
Regd. Office : 22, Camac Street, Block 'B', 3rd Floor, Kolkata-T00 016



SRBC&COLLP

Chartered Accountants

NRB Industrial Bearings Limited
Page 2 of 4

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit and other comprehensive income and other
financial information of the Holding Company and its associates in accordance with the applicable
accounting standards prescribed under section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the Holding Company
and its associates are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of their respective companies and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of Holding Company and its associates
are responsible for assessing the ability of their respective companies to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Holding Company and its associates or
to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Holding Company and its associates are also responsible for
overseeing the financial reporting process of their respective companies.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.
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e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Holding
Company and its associates to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our apinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Holding Company and its associates to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the Holding Company and its associates of which we are the independent
auditors and whose financial information we have audited, to express an opinion on the
Statement. We are responsible for the direction, supervision and performance of the audit of
the financial information of such entities included in the Statement of which we are the
independent auditors.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Master Circular issued by the Securities
Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable.
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Other Matter

The Statement includes the results for the quarter ended March 31, 2025 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2025 and the
published unaudited year-to-date figures up to the end of the third quarter of the current financial year,
which were subjected to a limited review by us, as required under the Listing Regulations.

For SRBC & COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003
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UDIN: 25219350BMMABL2756
Place: Mumbai

Date: May 27, 2025
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NRB INDUSTRIAL BEARINGS LIMITED
Registered Office: 3, Floor GRD, Plot-471/473, Marwadi Vidyalays, SUP Rioad, 2nd Parsiwads Opers House, Girzaon, Mumbai, Maharashtra, Indiz, 400004
CIN No. LZ9253MHZ011PLC213363
STATEMENT OF AUDITED CONSOLIDATED FINAMNCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

[Rs. in Lakhs, except per share data)

i CQuarter Ended Year Ended
o 5 - - - | - - -
sr. No. Pariculars 31-tar25 31-Dec-23 ?l Ms::l 31-Mar-23 31-Mai-24 |
{Budited) : Audite . .
Unauditad Audited Audited
. {Refer note 9) { I {Refer nate 9) | t wH) | (A vaied)
1 |Revenue from operations 1,610.72 1,685 78 1,865 64 | 5,324, 24 731115
1 |otherinceme 11441 55.05 2260 220.47 183.89
3 |Tetal Income (1+2) 1.725.13 1.740.34 1.308.08 6,603.67 7.485.04
4 |Expenditure ]
() Cost o’ meterials consumed 794.92 86232 61514 | ?BOR 49 304103
(h) Enanges 4 indentories of finished guods and work-in-progress 15.05 459 206,32 ig0.13 13.07
[t} Emgloyee benefits exg i 556.73 531,81 550.40 2.096.16 2,090.11
I (d} Firance casls 28332 497 11 276,78 1,183.47 1,115.66
|z) Depreciation snd amortisation expense 230.81 233.49 14312 915.79 836.79
() Orther eipenses 541.72 589.79 75188 | 2.436.69 2,813.07
Total expenses 3,422.55 2,305,21 2,643.64 5,420.73 10,111.33
5 |Loss before tax [3-4) i 1697.42) (564.87) (735.56) (2,817.06) (2,616.73)
6 |Exceptional |f&|j_'l-_:: (ret (Refor note - 4) B 4,646 74 - - 4,645,756 -
7 |Profitj(Loss) befere tax after Exceptional [tems (546) 3,949.34 {564.87] (735.56) 1,529.70 (2.616.79)
] Tax expense ; i
() Lurrent fax -~ = s -
(b} Deferred tax = =
|9 |Profit/{Loss) after tax (7-8) ) 3,949.34 |564.87) {735.56) 1,826.70 (2,616.79)
10 |Share of Profit/loss of Assaciar=s (Defer Note-3) 132 17,57 7.57 33.08 17.09 |
11 |Prefitf{oss| sftar tae and shars af Profit/Lass of Assaciates 3,950.66 (547.30)! (728.19) i 1,863.75 (2,599.10)
12 |Other Comprehensive (Income) / Loss (OC) F 143.00 8.23 12449 10705 145.08
i} ltem that will not be reclassified to profit or oss
Remeasurement of the defined benefit llability / (assety 144,492 7.75 11491 158.17 143.15
| |{ii} Ireome tax relating to item that will not be reclassified 10 profit or loss - - - . T
iii} Shar= of nther eomprehensive income in associates, Lo extent not to be (1.92) D.48 458 {C.38) 192
reclassified to profit and loss. —_
13 |Tolal Comprehensive Income for the period (11+12) = 3.807.66 1555.53) {852.58) 1,696.10 [L?M.?8]1
14 |Paid-up equity share cpilal [Feve value of the share Rs. 2 each) 484,61 55361 484,51 134,61 481,61
15 |Otherecrity = {2,859.55] {4,555.66)
I6__|Farning/l nss per 2quity share (Face Yalue of #s 2 sach) (rot aanualizsed): i
Basic and Liluted (In #s.) 16.30 {2:26) (3.01) 7.69 [10.73)

SIGNED FOR IDENTIFICATION

BY "NL/
SRBC&COLLP
MUMBAI

NRE INDUSITRIALEBEARING S LTD.

REGD. OFFICE LEOR-GRD, PLODT fA73, MARWADI VIDYALAY A, SARDAR VALLABHBHAI PATEL ROAD
2ND PARSIWADA CPERA HOUSE, GIRGACN, MUMIBA 004 WEBSITE: Htlp// www.nrgindustrialbparings.com
GSTIN: 27AANCNSES7LIZY CIN: L29253MHZ011PLC213963




CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2025

INDUSTRIAL

[Rs. in lakhs)

Particulars As at March 31, 2025 As at March 31, 2024
(Audited) (Audited)
SETS
1 [Non-current assets
(a) Property, plant and equipment 4,109.26 5.052.62
(b] Capital work in progress 135.32 17572
(c) Uther Intangiblz assets 0.87 211
|(d) Right-of-use assets G76.02 684 22
(c) Investment in associztes 11459 £0.02
(f} Financial assets
(i) Trade Receivables 155.72 15608
(i) Other financial assets 120.44 11.00
[g) Non- Current tax assets (Nat) 527.73 46.49
(h) Other non-current assets 185.41 21914
Total non - current assets 6,129.36 6,427.40
2 |Current assets
[a) Inventories 2,331.59 2,584.99
[b) Financlal Assets
(I} Investment 2,016.64 -
(i1} Trade receivables 750.21 126803
(1ii} Cash and cash equivslents 186.78 931
(iv] Bank balances other than [iil) abaove 1,005.00 25.00
(v) Other financiz| assets 105.99 150.16
|e} Current tax assats (Net) - =
|d) Other current assets 180.87 181.99
Tpt_al current assets 6,577.08 4,239.48
Total Assets (1+2) - B - 12,706.44 10,566.88
EQUITY AND LIABILITIES
1 |Equity
{a) Equity Share capital 4834 61 424 61
(h) Cther Fauity (2,859.55) (4,555.66)
Total equity {2,374.94)| (4,071.04)
Liabilities
2 |Non-current liabilities
(&) Financial Liabilities
(i) Borrowings 7,486.47 £,826.58
(ii) Trade payables
a) total outstanding dues of micro enterprises and small enterprises
b) totz| outstanding dues of creditors uther than micro enterprises and 493.07 K04
small enterprises
(h) Provisians 403.25 190.38
(c) Deferred tax liabilities (Net) - -
Total non - current liabilities 7,982.83 7,107.90
3 |Current liabilities
(&) Contract Liabilities 24 63 27.5%
[b) Financial Liabilities
(i) Borrowings 4,553.69 4,634.98
(i} Trade payables
a) total outstanding diues of micro enterprises and small enterprises - &
b) total outstanding ducs of croditors cther than micro enterprises and 2,074 G2 2,628.41
small enterprises
{11} Other financlz| llabilltias 14774 166,19
(<) Other current [iabilities 09.95 81.21
(&) Provisions £7.87 91.64
Total current liabilities (;‘:.)_, ”\\ 7,088.55 7,630.02
Total liabilities (2+3) = AZY 15,081.38 14,737.92
Total Equity and Liabilities (1+243) (=1 Wrarmtrat T |l 12,706.84 10,666.88
SIGNED FOR (DENTIFICATION > A
450 e

BY

N

SRBC&COLP

NRE I NDUSTRIALBEARING
MUMBAI iD. OFFICE: 3, FLODR-GAD, PLOT-471/473, MARV VIDYALAY A, SARD
ZND PARSIWADA OPERA HOLISE IRGAON. MUMBAI-4 £ \WEBSITE: I

GSTIN: 2/AADUNSSS7LIZY CIN: L29253NMH2011

S LTD.

AR VALLABHBHAI PATEL ROAD,
wiww, nrbindustriatbearings.com




INDUSTRIAL
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED IVARCH 31, 2025
[Rs. in lakhs}
Particulars For year ended For year ended
March 31, 2025 March 21, 2024
[Audited) (Audited)
Cash flows from operating activities
Profit/{Loss] before tax 1,863.79 {2.599.70)
Adjustments for:
Financa costs 1,183.47 1,115.65
Allowance tor doubtiul dobts 217.14 92.15
Bad debts / acvarices written off g1 3.50)
Dapreciation and amartisztion expense 915.79) 836,79
(Gain)/Loss onsale of Properly, Plentand equipment (37.91) 2323
Exceptional ltem (Gain) (5,423.94)
Liability no longer payabla writien back [18.27) (33.38)
Rent Income (102.22) 1102.22)
Income from Mututal fund [16.64) -
Interest Income [29.09) |8.89)
Unreslized [Gain) on exchange rate difference (59.35] (59.01)
Share of Lass of Assaciates (34.08) (17.09)
Cperating profit / (loss) before working capital changes [1,533.11) (748.86)
Movements in working capltal:
(Increase)/ decrease in trade recaivables 356 55| 591 68)
{Increase)/decrease in nventories 253.40 (88.93)
(Incrizase)/decrease in other current asssts LL1Z B.66
(Increase|/decrease in non currsnt assets 549 28.53)
(Incregse)/decrease in other financial aszets 5308 (102.23)
Increzse/(decreass) in trade payabes (541.76) 57032
Increasef{decrenss) in pravisians 50.87 80.25
Increzse/(decrease) in uther liakilities BET 24.86
Inzrease/[decrease) in cantract liakilities 12.96] {13.56)
Cashy generzlad from operations {1,340.54) 273.66
Income lexes paid (581.24) 2,55
Net cash generated by / (used in) aperating activitles {1,921.78) 276.21
Cash flaws from Investing activities
Purchase of properly, plant and equipment and Intangible aeset 0.39 (51.36)
Froceeds from disposal of oroperty, plant and equipmenit 4R 76 11.70
Proceeds from transactions pertaining to capital assets as per Inter Company agreement 5,512.00) -
Investment in Fixed deposits 12,031.03] 0.45
Redemation of Fixed depasits 950,00 -
Investment in Mutual Fund 12,000.00] -
Rent received 102.22 102 22
Interest Received 21.78] 8.33
Net cash generated by / (used in) investing activities 2,604.13) 80.54
Cash flows from financing activities
Praceed from non current sorrowings = 122,45
Repayment of non current harrowings (208.84) (198.75)
Proceed fram current borrowings 4006 60.45
Repayment of current harrowings (7135} *
Interast paid (314.75), 1348.06)
Net cash generated by / (used in) financing activities (504.28) (363.90)
Net increase in cash and cash equivalents 177.47 [7.15)
Cash and cash equlvalentsal e beginning of the year 9.31 16,46
Cash and rash equivalents at the end of the year 186.78| 3.31

Notes:

1 Theabove Statement of Cash Flow has been prepared undar the "Indin
SIGNED FOR IDENTIFICATION

BY fod'

SRBC&COLLP

MUMBAI
NRE I NDUSTRIALBEARINGS LTD.
REGD. OFFICE: 3, FLUDR-GRD, FLOT-47 : W
SMD PARSIWADA OPERA HMNLISE, SIRGAI LM BAL-4 L WEBSITE: hita//wwwinrbindustrialbzarings.com

GSTIN: 27AADENSGST7LIZY CING L29253MHZDL1IFLC212963
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Not=s:

ey

Place : fumbai
Date : Nay 27, 2025

These Consciidated fnsrcial results have been prepared in accordancs with the Indian Acenunting Standards (Ind AS) notified by the Ministry of Corporate AHairs
and proscribed under Section 133 of the Companics Act, 2013 read with relevant rules issued thereunder and the other accounting princinles generally accepted in
India. This Staterment is as por Regulation 33 of SE81 (Listing Obligations and Disclosure Reculrements) Regulations, 2015, a5 amencec,

The Ogerations of the Company fall within 2 singlz primary segment viz. Industrial bearings.

The Company's share of profit for the guarter anc yesr ended March 31, 2025 in ar assaciate NiSL-Rurta Enginesring Private Limitoo (Karm) is recognised in
auchted Uonsclidatec binancial results for the respective pesiod. The Company's shars of loss in-ar associzte NRE IBC Eearings Private Limited (MIBC) for the
guarter and year ended March 31, 2025 is restricted to the wabenl U7 Carrying value of Its Investment in associate. The unrecognizes share of [osses of NIBE as atl
March 31, 2035 5 Rs. 477.31 | akhs.

As at March 31, 2025 the Company has & nel current liability position of Rs, 521,47 lakhs and has a regative net worth of Rs. 2,374.94 lakhs The management 5|
the Company hat formulatad strategic olans for improving the profitability o° the Company, which inzludes inzrease in sales and raduction in aperating expenses)
The Pramoter direclor hay also provided 5 commitment In the form of support letter ta provide the Ascessary Finarcial support to the Compary lo mest ily
operatinel and finanuidl ubligations as and when they fall due. Based on thc business plans of the Comnpany, cash flow projections and support letter trom
Bramcter dircetar, managémant is canficert that the Company will bz able to meat its financial cb'izations as they srise. Accorcingly, these flinandal resulz have
been prepared on the basis thet the Campany will continue as a going cencern for the foresesable future.

The Campany f1as enterzd intc an Inter-Company Agreement dated lanvary 20, 2025 with NRB Bearirgs Limized, a related party, far the purpnase of inter alis: (i)
release of the tight Lo use the immovable property (i) mutual non-solicistion pravisidns and (7] regulating the rights to Use ntellestual proserty. All shel
nztessary approvals, including sharcholder consent, were duly obtained during the guarter enced March 31, 2025, The transactions contemplated under Uhe Imer-
Company Agreement were campiered upan f0fiiment of 21l conditions precedent and the agreed combined consiceration of INR 5,512 |skhs was received by the
Company on February 4, 2025 | line with the applicabls accounting sterdsrds and the Company’s accuunling puiides, the net zaln arlsing from these|
transEetiars of INA 4,646/ lakhs, sfter accounting for related expenses of INR 865.24 lakhs, has busn recognised as an exceptional tem in the financial res its for|
the guarter and vear ended March 33, 2025.

The Company has received an intimation of & groposed reelignment of sharss within the Prometsr Groug a5 cantempiated under the Memecrandum / Family
Settizment Agreem ert dated Jacudry 20, 2025 that would result in the realignmant of shares held in the Crmpary and a raalgrmeant of the seneficiz| intarest in
the Trilochan Singh Safiriey Trust 2 which holds shares in the Company. While the Family Settlement Agreement h2s been duly signec, certain procedures and
regulatory furmalities remaln to be completed to effecuate the transfer of shares 2s stipulated thereunder. such change (s not expected to have arty impect on
financial resufrs of the Campany

In January 2025 an application was fiied aganst the Company betore the Matioral Company Law Tribunal (NCLT), Murmbal Bench for inltiation of Corperate
Insalvercy Resolution Process {CIRP| under Section 7 of the Insolvency and Bankruptoy Coce, 2016, The Application was withdrawn by the Petitioner datec Mareh
05, 2025 and hence disrnissed.

Thu above Conselidated finzncial results of tha Company for quarter and year enden March 31, 2025 ware reviewed by the Audit Committes and appioved by Lhe|
Boarc ¢ Directors at thelr respoetive meetirgs held on May 27, 2075

The figures of the quarter ended March 31, 2025 antl Marcl 31, 2029 are (he balancing figures between audited figurcs in respect of the full firzr cial year up to
March 31, 2025 and the unaudited published year-to-date figures upte Decembor 31, 2024, being the date of the end af third quarter of the Frsncial year which|
were sLbioded o imited reviow,

Hy Order of the Board of Directors

__?:“:7"5' ‘5"/;-

Devesh 5. Sahney
Chzirman and Managing Direclor
DIN No. 00003956

2ND PARSIWADA OPERA HOUSE, CIRGAON; MUNMBAL-4000

SIGNED FOR iDENTIFICATION

i
SRBCRCOLLP
MuMBAl

NREINDUSTRIALBEARINGS LTD.
REGD. OFFICE FLOOR-GED, PLOT-471/473, MARWADI VIDYALAYA, SARTAR VAL | ARMHBHAI PATEL ROAI

4 WEBSITE: htto//wwwe.irbindustriaibearings.cem
GSTIN; Z7aADCNSESTLIZAY CIN: LZ8253NVHZOTIRLC1 3963




Annexure |

e

NIBLAISEANSE 202526 I3aler 27" May. 2023
BSE Limited NMutinnal Stock Exvchange of Indin Limited
Listing Department Listing Department
Phirare Jecjeebhion Towers, Easchange Plasza, Sth Floor, Pl No O 1, O Block,
Dalal Street. Mumbae - 408 (] Fandra-Kurda Camples, Bandradl
Maharashira. ndia. Sumbar - AL
Scrip Code: 835458 Malinrashira, Tndia

Svimbod NIBL
Prear Sar Madaae,
Subject: Chiel Financist Offtcer Declaration in respect of Unmodificd Opinion on Audited
Financid Results for the Finuncial Year eaded Mareh 31, 2025,
Pursuant o Regwdation 333Ky of the SEBT clisting Obhigations and Prsclosure Reguirentents)
Reptdations 20150 we Dereby declare and contien that the Statutoey Aaditors of e Congpany . K
SRAC and Coo LLP Chartored Accountanis {IUAT Dirny Hegiatration Noo 339820 1200003 have
st the S Report seith unsnoditied opinion on e Aamuad Audited Piooocial Results of e
Ceompany (Coesobidated and Stadaioney for the 1 inancial Year ended 3 1seNBoeh, 2005,

Plegse b s declaration on vour records,

IFor NEB Indasirial Bearings Limited

| %{W" é{j,‘_‘_‘_’ 7

\"ikas"lilzl rrdadw ar
Chict Frnancial Officer
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Annexure I1

The details as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with applicable circulars are given below:

Sr. | Particulars Name of the Auditor/ Director
No. M/s GSC & | M/s. JJ | Mrs. Aarti | Mr. Samrat
CO. LLP Gandhi & Co. | Devesh Sahney | Zaveri (DIN:
(DIN: 00374104)
08579914)
1. | Reason for change Re- Appointment | Re-Appointment | Re-
viz. appointment, appointment | of M/s. JJ|of Mr. Aarti | appointment of
re-appointment, of M/s GSC & | Gandhi & Co. | Devesh Sahney | Mr. Samrat
resignationremoval; | CO. LLP as | as the | (DIN: Zaveri, (DIN:
death the Internal | Secretarial 08579914), 00374104),
er-etherwise Auditor of the | Auditor of the | Non-Executive | “Non-
Company for | Company for | Non- Executive,
the F.Y. 2025- | the F.Y. 2025- | Independent Independent
26 26 Director, liable | Director” for a
to retire by | second term of
rotation subject | five years
to approval of | subject to
shareholder in | approval  of
Annual General | shareholders
Meeting by way of
Special
Resolution
2. | date of | The Board at | The Board at | The Board at its | November 07,
appointment/re- its  meeting | its  meeting | meeting held on | 2025
appointment/eessatier | held on May | held on May | May 27, 2025,
(as applicable) & |27, 2025, had | 27, 2025, had | had  approved
term of | approved the | approved the | the re-
appointment/re- re- appointment of | appointment of
appointment appointment | M/s. JJ Gandhi | Mrs. Aarti
of M/sGSC & | & Co. | Devesh Sahney
CO. LLP | Practising (DIN:
Chartered Company 08579914),
Accountants, | Secretaries, as | Non-Executive
as Internal | Secretarial Non-
Auditors, for | Auditors, for | Independent
F.Y.2025-26 | F.Y. 2025-26 Director, liable
to retire by
rotation subject
to approval of
shareholder at
the ensuing
Annual General
Meeting.
3. brief profile (in case | Chartered Mr. JJ Gandhi, | Mrs. Aarti | Mr. Samrat
of appointment) Accountants | since last 28 | Sahney holds a | Zaveri (DIN:
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carrying
enriched
decades long
experience
from 1992
onwards
having deep
understanding
of
complexities
of accounting
issue and
audit
processes.
Experience in
Statutory
Audits,
Internal
Audits,
Audits,
Transfer
Pricing Audits

Tax

years is
rendering
professional
services as
Practising
Company
Secretary as a
proprietor  of
the firm J. J.
Gandhi & Co.
(Peer reviewed
firm).  They
render
professional

services to
small,
medium, and
large scale
Companies,
including
reputed listed
companies,
Govt.
Companies,
MNC and
Public Sector
Companies.

Previously, he
served  with
various
organizations
in Private
Sector,
Banking
Sector and
Government
Corporation as
a  Company
Secretary/
General
Manager/
Head of the
Department
and headed the
Share,
Company
Law,
Secretarial,

Bachelor’s
Degree in Arts
from Saint
Xavier’s
College,
Mumbai,
Business
Leadership
Program from
Harvard

Business

School. She is
the Managing
Trustee and
Executive

Officer of S.S.
Sahney  High
School. She has
devoted more
than two
decades of her
life to the
education and
upliftment  of
underprivileged
children. Her
service to our
society and
youth is notable.
With her
leadership  the
School has

grown from 200
student to over
1500 students.
Her growth and
success with
S.S.  Sahney
High School
pushed her to
explore  other
avenues to
educate our
youth. In 2019

she launched a
junior  college
called Sardar

Trilochan Singh
Sahney Junior

00374104) is a
graduate of HR
College
(Mumbai
University)
and holds
multiple
diplomas from
Harvard
University in
Business Case
Studies,
Disruptive
Thinking, and
Business
Growth. With
over 29 years
of experience
in the Retail,
E-commerce,
and Gem &
Jewellery
industries, he
has extensive

industry
knowledge and
a strong track
record in
management
and strategic
planning. He
currently
serves as the
Managing
Director of
TBZ Nirmal
Zaveri Pvt.
Ltd. and Shaze
Luxury Retail
Private
Limited
overseeing
daily
operations,
strategic
decision-
making,
corporate
administration,
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Legal, college for Arts | brand building,
Personnel & | and Commerce. | public
Administration relations, and
departments. event
management.

4. | disclosure of | Not Not She is the spouse | None
relationships between | Applicable Applicable of Mr. Devesh
directors (in case of Singh Sahney,
appointment of a Chairman  and
director) Managing

Director.

5. | Affirmation Not Not Mrs. Aarti Devesh Sahney and
pertaining to non- | Applicable Applicable Mr. Samrat Zaveri have confirmed
debarment from that they are not debarred from
holding the office of holding the office of director by
Directors by virtue of virtue of any order by SEBI or any
any SEBI order or any other such authority.
other such authority
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