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NIBL/BSE/NSE/2023-24 Date: May 25, 2023

BSE Limited National Stock Exchange of India Limited

Listing Department Listing Department

Phiroze Jeejeebhoy Towers, Exchange Plaza, 5th Floor, Plot No. C/1, G Block,

Dalal Street, Mumbai - 400 001. Bandra-Kurla Complex, Bandra (E), Mumbai - 400

Maharashtra, India. 051. Maharashtra, India

Scrip Code: 535458 Symbol: NIBL

Sub: Revised outcome of Board Meeting held on May 25, 2023

Ref: Regulation 30 and Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Dear Sir,

With reference to the outcome of board meeting dated 25" May, 2023 you are requested to kindly note
that the figures were not legible in the same.

In this regard, we enclose a copy of the revised outcome of the board meeting.

This is for your information and records.

Yours Sincerely,
For NRB Industrial Bearings Limited

VAN DANA Digitally signed by

VANDANA

DEEPAKKU  DeepakkumAR YADAV

Date: 2023.05.25
MAR YADAY 230504 +0530'
Vandana Yadav
Company Secretary & Compliance Officer
Encl.: as above
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INDUSTRIAL

NIBL/BSE/NSE/2023-24 Date: May 25, 2023

BSE Limited National Stock Exchange of India Limited

Listing Department Listing Department

Phiroze Jeejeebhoy Towers, Exchange Plaza, 5th Floor, Plot No. C/1, G Block,

Dalal Street, Mumbai - 400 001. Bandra-Kurla Complex, Bandra (E), Mumbai - 400

Maharashtra, India. 051. Maharashtra, India

Scrip Code: 535458 Symbol: NIBL

Sub: Outcome of Board Meeting held on May 25, 2023

Ref: Regulation 30 and Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Dear Sir/Madam,

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘SEBI Listing Regulations”), we wish to inform you that the Board of Directors of the
Company at its meeting held on May 25, 2023, has inter-alia approved the following:

1. The Audited Standalone and Consolidated Financial Results of the Company for the quarter and
year ended 31* March, 2023 along with Statement of Assets and Liabilities as on that date.
Enclosed is:

a. A copy of the said Financial Results along with Auditor’s Report thereon;
b. Declaration of unmodified opinion on the Standalone and Consolidated Financial Results as
per Regulation 33(3)(d) of SEBI Listing Regulations.

2. The Audited Standalone and Consolidated Financial Statements for the financial year ended 31°
March, 2023.

3. Approved the Annual General Meeting Notice, Annual Report along with Director’s Report,
Corporate Governance Report and Management Discussion Analysis Report as on 31% March,
2023.

4. Re-Appointment of Ms.. Aarti Sahney (DIN: 08579914), Non-Executive Non-Independent
Director, liable to retire by rotation subject to approval of shareholder in Annual General Meeting.

5. Appointment of Mrs. Sejal Dinesh Mehta (DIN: 10145944) as an Additional director in the
category of Independent Director of the Company for term of 5 consecutive years w.e.f 25" May
2023, subject to approval of shareholder.

6. Appointment of Mr. Anurag Toshniwal (DIN: 00426913) as an Additional director in the category
of Independent Director of the Company for term of 5 consecutive years w.e.f 25" May 2023,
subject to approval of shareholder.

7. Considered and approved notice of Postal Ballot to seek approval for the above 5 and 6 mentioned
items as recommended by Board.

N RB INDUSTRIAL BEARINGS LTD.

REGD. OFFICE : 2ND FLOOR, DHANNUR, 15, SIR P.M. ROAD, FORT, MUMBAI - 400 001. MAHARASHTRA, INDIA.
TEL.: 9122 - 2270 4206 FAX 19122 - 2270 4207
WEBSITE : hitp//www.nrbindustrialbearings.com
GSTIN : 27AADCNS5657L1ZY
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8. Appointed the SVN & Associates Scrutinizer for the Postal Ballot Process.
9. Appointed the SVN & Associates Scrutinizer for the Annual General Meeting.
10. Approved revision in sitting fees of Non - Executive directors of the company.

11. Approved the related party transaction for Allotment of 75,00,000 Cumulative, Redeemable, Non-
Convertible Preference shares of Rs 10/- each to Mr. Devesh Singh, Managing Director.

12. Noting of Resignation of Mr. Nikhilesh Panchal (DIN: 00041080A) as an Independent Director of
the company.

13. Appointed M/s. AJS and Associates Practising Company Secretary as Secretarial Auditor of the
Company for the FY 2023-2024.

14. Appointed M/s GSC AND COMPANY LLP as Chartered Accountants Internal auditor of the
Company for the FY 2023-2024.

15. Appointment M/s. SRBC & CO LLP as Statutory Auditor of the Company for the period of five
year subject to approval of shareholder in Annual General Meeting.

16. Approved Allotment of 75,00,000 (Seventy Five Lakhs Only) Cumulative, Redeemable, Non-
Convertible Preference Shares (“CRPS”) of a face value of INR. 10/- each amounting to INR
7,50,00,000 (Rupees Seven Crores Fifty Lakhs Only) to Mr. Devesh Singh Sahney.

17. Reconstituted various committees of the companies.

18. Annual General Meeting and Book Closure The 12th Annual General Meeting (AGM} of the
Members of the Company will be held on Tuesday, August 8th, 2023 through video conferencing
(VC} or other audio visual means (OAVM).

The Register of Members and Share Transfer Books of the Company will be closed from wednesay,
August 2nd, 2023 till Tuesday, August 8th, 2023 (both days inclusive) for the purpose of Annual
General Meeting. Accordingly, the cut-off date, to ascertain the eligibility of members for remote
e-voting / e-voting at AGM, will be Tuesday, August 1st, 2023 i.e. the date prior to the
commencement of book closure.

19. The Meeting started at 8:15 P.M and concluded at 9:30 P.M We request you to kindly take the same
on record and oblige.

Yours Sincerely,
For NRB Industrial Bearings Limited

VANDANA  iamade?™
DEEPAKKU = prorarOMAR
MAR YADAV Date: 2023.05.25

23:05:46 +05'30'

Vandana Yadav
Company Secretary & Compliance Officer
Encl.: as above
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= Chartered Accountants
DEIOItte (ne Irternational Center
- Towear 3, 27th-32nd Floor
HaSklns & sells Sengpatl Bapat Marg
Eiphinstane Road (West)
Mumba-a00 213
Mzharashira, India

Tel: +31 22 4185 4000
Fax: =91 22 £Y85 4101

INDEPENDENT AUDITOR'S REFORT ON AUDIT OF ANNUAL CONSOLIDATED FINAMCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
MNRB INDUSTRIAL BEARINGS LIMITED

Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the vear ended March 31, 2023 and =)
reviewed the Consolidated Financial Results for the three months ended March 31, 2023 (refer
‘Other Matters’ section below]), which were subject to limited review by us, both included in the
goccompanying "Statement of Consclidatad Financial Results for the three and twelve months
ended March 31, 2023 of NRE INDUSTRIAL BEARINGS LIMITED {“the Parent™) and its share
of the net profit after tax and total comprehensive income of its associates for the three and
twelve months ended March 31, 2023, (“the Statement”) being submitted by the Parent pursuant
to the reguirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Raquirements) Regulations, 2015, as amended (“the Listing Regulations™).

{a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanatians given to
us, the Consolidated Financial Results for the year ended March 31, 2023:

(i} includes the resulis of the following antities:
Associates
a. MEB-IBC Bearings Private Limited
b.  NIBL-Korta Engineering Private Limited

(i}  is presented in accordance with the requirements of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended: and

(i} gives a true and fair wiew in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting principles
generally accepted in India of the consolidated net lass and consolidated total
comprehensive loss and other financial information of the Parent and its associates far
the year ended March 31, 2023.

(b) Conclusion on Unaudited Consoalidated Financial Results for the thresa months ended
March 31, 2023

With respect to the Consolidated Financial Results for the three months ended March 31,
2023, based on our review conducted and procedures performed as stated in paragraph (b} of
Auditor’'s Respansibilities section below, nothing has come to our attention that causes us to
believe that the Consclidated Financial Results for the three months ended March 31, 2023,
prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standards and other accounting principles generally accepted in India, has
not disclesed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement,

Basis for Opinion on the Audited Consolidated Financial Results for the yvear endad March
31, 2023

We conducted our audit in accordance with the Standards on Auditing ("SAs™ specified under
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those
Standards are further described in paragraph (3} of Auditor's Responsibilities section below. We
are independent of the Parent and its associates in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India ("the ICAI") together with the ethical requirements
that are relevant to our audit of the Consolidated Financial Results for the yvear ended March 21,
2023 under the provisions of the Act and the Rules thersunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICADs Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for
our audit opinion.
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Emphasis of Matter

We draw attention to Mote 6 to the Consolidated Financial Results regarding the increase in the
authorized share capital of the Company by passing members’ resolution through postal ballot and
conversion of unsecured interest free loan into 2% Redeemable Cumulative Mon-convertible
preference shares to a Promoter shareholder of Rs. £.50 Crores.

In the event, the said Promater pursues and is successful in setting aside the Scrutinizer's report
then the impact, if any, on the consolidated financial statements would depend on any future
action by cither parties In this regard.

Qur apinion is not madified in respect of this malter,
Management’s Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of the
Parent’s Board of Directors and has been approved by them for the issuance. The Consolidated
Financial Results for the year ended March 31, 2023, has been compiled from the related awvdited
consolidated financial statemeants. This responsibility includes the preparation and presentation of
the Consclidated Financial Results for the three and twelve maonths ended March 31, 2023 that
give a true and fair view of the consalidated net loss and consolidated other comprehensive loss
and other financial information of the Parent and its associates in accordance with the recognition
and measurament principles laid down in the Indian Accounting Standards, prescribed under
Section 133 of the Act, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directars of the Parent and its associates are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safequarding the
assets of the Parent and its associates for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimatas that are reasonable and prudent; and the design, implementation and maintenance of
adeguate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
respective financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of this
Consolidated Financial Results by the Directars of the Parent, as aforesaid,

In preparing the Consolidated Financial Results, the respective Board of Directors of the Parent and
of its associates are respansible for assessing the ability of the respective entities to continue as
going concern, disclosing, as applicable, matters related to going concern and using the gaing
concern basis of accounting unless the respective Board of Directors either intends to liguidate
their respective entities or to cease operations, or has no realistic alternative but bo do so.

The respective Board of Directors of the Parent and its associates are responsible for overseeing
the financial reporting process of the Parent and of its associates,

Auditor’'s Responsibilities
{a) Audit of the Consolidated Financial Results for the year ended March 31, 2023

Our abjectives are to abtain reasonable assurance about whether the Consolidated Financial
Results for the year ended March 31, 2023 as a whole are free from material misstatemeant,
whether due to fraud or error, and to issue an auditor's report that includes our opinion,
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Consolidated Financial Results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Annual Consolidated
Financial Results, whether due to fraud ar crror, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate bo
provide a basis for our opinion, The rsk of not detecting a material misstatement
resulting from fraud is higher than for one resulting fram error, as fraud may involve
coflusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.
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(b}

Cbtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an aopinicn on the effectiveness of such controls.

=  Evaluate the appropriatensss of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

" Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the reguirements specified under Regulation 33 of the Listing
Requlations.

L Conclude on the appropriateness of the Board of Directors” use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Parent and its associates fo continue as a going concern. If we conclude
that a material uncertainty exists, we ars required to draw attention in ocur auditor's
report to the related disclasures in the Consolidated Financial Results ar, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report, Howewver, future events
or conditions may cause the Farent and its associates cease o continue as a going
cConcern.

. Evaluate the owverall presentation, structure and content of the Annual Consoclidated
Financial Results, Including the disclosures, and whether the Annual Consolidated
Financial Results represent the underlying transactions and events in a manner that
achieves fair presentation.

=  Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Results of its associates to express an opinion on the Annual Consolidated Financial
Results. We are responsible for the direction, supervision and performance of the audit
of financial information of such entities included in the Annual Consolidated Financial
Results of which we are the independent auditors. We remain salely responsible for our
audit opinicn.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Annual Consolidated Financial Results may be
influenced. We consider guantitative materiality and gualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and {ii) to evaluate the
cffect of any identified misstatements in the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such ather entities
included in the Consolidated Financial Results of which we are the independent auditors
regarding, amang other matters, the planned scope and timing of the audit and significant
audit findings Including any significant deficiencies in internal control that we identify during
pur audit,

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought te bear on our
independence, and where applicable, related safeguards.

Review of the Consolidated Financial Results for the three months ended March 31,
2023

We conducted our review of the Consolidated Financial Results for the three months ended
March 31, 2022 in accordance with the Standard on Review Engagements (SRE) 2410
‘Review of Interim Financial Information Performed by the Independant Auditor of the
Entity’, issued by the ICAL A review of interim financial information consists of making
inquiries, primarily of the Company's persannel responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with SAs specified under section 143(10) of
the Act and consequently does not enable us to obtain assurance that we would bacome
aware of all significant matters that might be identified in an audit. Accordingly, we do not
gxprass an audit opinian,

The Staternent includes the results of the entities as listed under paragraph {23{i) of Gpinion
and Conclusion section abave.
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Other Matters

The Statement includes the results for the three months ended March 31, 2023 being the balancing
figure between audited figures in respect of the full financial year and the published year to date
figures up to the third quarter of the current financial year which were subject to limited review by
us,

Our report on the Statement is not modified in respect of this matter.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm's Registration Mo, 117385W)

Kedar Raje
(Partner)
(Membership No. 102637)
_ UDIN:23218263F BGXVTPRe 26
Place: Mumbai
Date: May 25, 2023
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NRE Industrial Eearings Limited

Regd. Office: Bhannur, 2nd Floor, 15 Sir P, Road, Fort, Murmbai 400001, CIN No. L29253MH2011PLER13963

Rs. in Lakhs
Statement of Consolidated Financial Results for the three and twelve months ended March 31, 2023 )
ted Preceding 3 Corresponding 3 | Year to date 12 | Year to date 12
e | months eniled m m:ﬂ n:ad nths ended rmrr'll:s :n;ed
Particulars AN TR R N
RIS s 310333 311232 310322 31.03.23 310322
[Unaiudited) [Unaudited] [Unaudited) [Audited) [Audited)
1 |Rewenus from operations 218148 223003 | 1,008 14 8,072.74 £,814.51 |
I |Other incomi - G112 7341 5435 18240 12835
2 Total Inmmg (1+2) 2,235 50 2,304,324 205252 8,255.14 707266
4 Fxpeoditure ) T -
[a] |Coslal miaterials consumed 24058 1,077.00 srau | 3.616.18 2,783.15
[b} |Changes in inventories of finished goods and work-in-progress 259 _[129.11) |Ex"-.£d|§ 1217.13) .74
|z} |Fmployee benefits expense A92.98 435.18 B 1,760.79 1,593 48
jd_J Firtance costs = = 259,82 246,37 194.52 96577 783,31
2] | Depreclation amd sanartisalion ewpense 241.69 22975 231,74 YEE. 7B 1135
ifl [Cther expenses 120,86 _ G36.26 | 521.35 21,512.05 1.975.14
Total expenses 2,608.82 249545 2,184.34 5,567.33 B,054.96
5 |Loss Befare tax [3-4} [373.22) 1191.11] 1131.82) [1,312.19) [952.31]|
& Tau expeqie - 3 =
Current tax ) - x 2
Detorred tax it — - .
7 |Loss after Lax (5-6) i (373,23 (191.11) pzien| L (987.31)
B Share of Profit / leEss] of assoclate |Refer Note 3) 16.10 5.13 [13.93} 23.19 [2?.255
£l Loss aftar tax and after share of lody of associate (7-8) [357.12] [1E5.0E] (145,74 11,289,000 TJ.,EII:I'Q.SE}
10 |Other Comprehensive Income (OC1) 16.10 3.78 ; ;15.;‘513:-’ § 2745 | 15.13
(il e that will ng_[__l:}g_s:ml.:.ﬁfi*eed Lo prasfit or loss
|H|:mcaiurs ment of the defined benefit lability / (2iset) 18.149 4.6 4672 30,99 17.07
(il Incodme Lax relating to item that will not be reclassified ba profit or loss
liii] [Share of other comprehensive income In assocates, te the extent nat o bre 12.09) (0.48) (0.74) [3.54) 11.94]
raclassilied to profit and Inss,
11 [Total Eﬁmprehensl_mg Irncere for the perind (310 {373.22) 11R9.75) 191,72 (1,316.45) 11,024.65]
1 |Paid-up cquity share capial (Face value of the share s, 2 u:-.u:l-]] 484,67 A84.61 A84.61 45161 A84.61
13 |Other equity 5 | B B FFTEE {1,400.71)
14 |Farnings per share of s, 2 gach:(nok annualised|: i
Basie i Diluted {in Bs.) [‘}.&?}l [LI_,-",":|| [LR-11K) |5432:v| (4.17)

Mobes:
1 These Consolidated financial resulss have beer prepared ie accordanca wath the Indian Accountivg Standards (I 453 notified By the Ministry of Corporate Affairs and prascribied
under Section 133 of the Companies Act, 2013 read with relevant rules isseed thereundar and tha other accounting grinciphes generally accepted in Indis, This statoment is a5 per
Regulation 33 of the SERI (Listing Gbdipations and Disclosure Requirements) Regulatioes, 2015, as amended

2 The Operations of the company and its associates fall within a single primary segment vir, Industrial bearngs.

3 The Company's share of profit for the three ard twelve months ended March 31, 2023 In an associate MIBL-Korta Frgineering Private Limited is recagnised in Consolidated Financial
results for the three and twelve maerths ended March 31, 2023, The Company's share of grofit in 2n associate NRB-IBC Geasings Private Limited [SIBC] for the three and twelve
maonths ended March 31, 2023 is restriched to the extant of it's share of logess pol recognised earficr, The unrecognized share of Fosses of MBS as at March 31, 2033 & Rs. 13781
lakhs.

4 The above Consolidated financial resufts of the Cormpany and its assoriates for three @nd twelve months ended March 31, 2023 wore reviewed by the Sudit Committee, approved by
the: Board of Directors at their meatng held on May 25, 2023.

5 Asat March 31, 2023 the Other equity of the Campary &= Rs. (2,297.21] Lakhs against the equity share capital of #z 484.61 Lakhs . The management of the Company has farmulated
strategle plars for improvieg the profitability of the Company, which includes increase in zales and reduction in opersting experses, The Cormpany 3150 has a confirmation of financial
support from it's promater director Lo meet finarecial obligations as and whoen reguired. The Company has issaed sixby e lakis Redeomasie, Cumulative, Mon Corverible Preference
shares of Re, 10/~ each duning the thrae and twelve months ended Maich 31, 2023, srder private placement 1o pramotar directar of the Company.

& Pursuant to the membes’ resolution passed ditesd Novernbier 29, 3019 tor conversion of unsecured loan ol @ Prometer sharcholder into 2% Sedecmaiée Cemulasve Mor- convartibla
Prederence Shares of Ks. 10 2ach ("Preference Shares®}, the Campary, duing the-year, soupht to increase 1ts authorized share capital ftom Rs, 85 Crene {Cguily shase cagital Bs, 5
Crare and Preference share capital Bz 80 Crorz) to Bs. 99 Crore (Equity share capilal s, & Crore and Preference share capital s, 94 Crore) by obtainieg an aporoval from mermbers

- solution approved through o postal ballne daved March 20, 2023,

vating period for such pealal ballet, the Serutinizer inlidated the vote of a Promoter sharehelder, whu had initialy voted against the resolution and Eiter (during the

d] communicated the decision 1o vote in favour of the said resoluzon. Accordingly, thee Scrutinizer, in accordance with Clawse 1554 |d] of 552 "Secratarial Standard un

R
_j,l:?i-'—"*ﬂ"'z"’ﬁ ‘\Iq'r



7 Consolidated Statement of Assels and Liabilitios
As at March 31, | As at March 31,

Particulars
2023 - 2022
I ASSETS
1 Hon-current assets
(a) Property, Mlant and Equipimert 5,790.92 §,625.85
(b} Right -0f.use assets 692,41 J00.59
(c]) Capital work-in-progress 264,77 264,72
(d) Othar Intangible assets - 1.05
(e} Financial Aszets
i} Irvestments
(2] Investrnents in associale B4.BE 3R.13
lii} Trada Receivables 15502 14682
{aii} Other tinancial assets 31 ah 1180
|&] Meore Current L assets (Mek) 49.03 36,31
Il Other non-cerrent assets | 15465 5E.73
Total Hon - Current Assets 7,203.52 7,884,10
2 Current assets
(@) Inventories 2A496.08 2,112.40
(b Financial Assets
(1) Trade 1eceivisbile. 1,730.34 1,635.63
(i) Cash and cash equivalent 16.96 5411
Liii) ank balances athar than (i) above 45,45 545
[iv]) Orthe Tirvareial assets 25.65 .63
[c) Current 1ax Assets [Met) S g
|} Dther current assets 200685 5733
Total Curront Assobs 4,675.21 4,563.55
Total Assets {142 11,878.72 12,447.65
Il EQUITY AND LIABILITIES
1 Equity
() Eguity Share capital 484 61 d54.61
(b} Crther Eguity [2,297.31] [1,400.71)
Total equity| (1,812 60} {916.10]

2 Liabilitics

(Il |Mon-current liabilities

|a] Financial Liabilties
[i} Barrowings 587063 540355
[il} Trade payabiles
a1 Total outstanding dues of BMicro Fnterprises and Small Enterprises - -
b} Total outstanding duas of creditars other than Micio Enterprises and Small
Enterprises 9p.33 an 14
{iiiy Othar financal liabilities - -

k] Dueteerred ba liakilitics | Net) :

ol Provisions 37.82 28,65

Tatal Mon - Current Liabilities 590878 551758

{il]  [Current labilities

(&} Financial Liakslities
(il Borrowings 5.324.52 6,013.74
(i) Trade payables
&} Total sulstandirg dues of Micro Erterprizes and Small Entergrises -
b} Total outstanding dues of creditors other than Micre Entarprises and Small
Enterprises 2.239. 76 1,684,494
(i) Dther financial liabilities

1LET 2
[b} Other current llabilities L0560 az.61
|z} Provisions 20,79 55.34
Total Current Lisbilities| 7,692 54 7,846.17
Tatal liabilitics [24+3] 13,691.32
Tatal Equity and Liabifities [ 11,87E.72 12,447.65




f  |Statoment of Consolidated l:grsh Flon

Particubars For year ended | For wear ended
March 31, 2023 | March 31, 2022

Cash flows from operating activities

Profit after tax 11,289,00) {1,005 56]
Adjustmaents for:
Finanee costs 965,77 FB3.31
Allawsance for doubtful debts 31,78 57.39
Bad debts / advances wrilten off E.40
Depreciation and amoertisation expense 91E.78 01115
Lass on sale of Property, Plant and pquipmert - s
Liahility no longer payable required written back [26.50} [22.43)
Irtesest Income [1.02} [B.20)
Forelgn exchangs loss/ fgain| unrealised (G487} 138,87
Share of Loss of associates [#3.18} 17.25
Operating profit hefore workeeg capital changes 531.95 717.08|

Movements in working capital:

lIncrease)f decrease in trade recefvables [173.02] [212.12)
[Increase)fdecraase in inventonies [183.66] &8.50
|Incraasel/decraase in other current assets [43.32] {33.44)
|Incressse)fdecreae in non current assets 150 28] (1.88)
lIncrease}/decraasain othern firancial sty 138.78) {11.21)
Increase,{decressa] in trade payables 579,43 459,77
Incressef{decrease) in provisions |56.38) [4.96)
Inciease{ducreane) in other liahilitios 21.69 1147.04)
Cash generated from aperations Aa7.72 (85,69}
Incarme taxes paid | 512.?2_2"_ LE4)
Net cash generated by [ {used in) operating activitios 375,00 (2385}

Cash flowes from investing activities

Fayrents lor propary, plant and equipmeant (13027} (230,83
Frocends from disposal of property, plant and equipment - 12LE7
Interast Income 219 1.52
Met cash used in investing activitics (176.48)) [210.54)

Cash flows from financing activities

Froceed from non current borrowings 51302
Repayment of non curment Bormowings [364.12] [53z2.40)
Proceeds lrom current borrowings (not] | Refer Nome b below) [39 28] E&lL23
Share Issue expenses paid [13.30] -
Interest paid [343.43) [242.69)
Met cash [used in) / generated by financing activitics [766.17) 45816
|Met increase in cash and cash cquivalonts [567.65) 163,77
Cash and cash cguivalents st the beginning of the year 584,11 A20.34
Cash and cash equivalents at the ond of the year 16.46 584,11

Mote @ a) The above Consalidsted Staterment of Cash Flow has boon prepared undar the "Indirect Method® setout in frd A5 7 - Staterment of Cash Flaws
b} The above excisdes msue of preference shases Rs, 650 lakhs | for vear ended March 31, 2022 - B, NIL ) by adjisting against Promaotor

Direcior's lesan, Being non-cash transaction,

% I accordance with the reguirements of Regulation 33 of the SEBI {Lsting and Other Disclosure requirements) Rogelations, 2015, the Statutary Auditors kave performed 2n audit of
the consolidated financlal results of the Compary for the financial year ended March 31, 2023 and limited raview for thres morths ended BMarch 31, 2023, There are no qualification
in the audit reports issued.

A0 The figuras for the three months ended March 31, 20233 and correspanding figures for the three months erded March 31, 2022 are the balancing Tigures bretween augdited figures in
tespect af the full financal year and published vear to date flgueres upto tha thicd quarter of the respective financial vears and there are no materlal adjustiments made in the results
of the guarter amded March 31, 2073 which pertain to earlier periods, These have bean subjected ta limited review by the auditors,

11 Figeres for the previous periods have been regrouged ! reclassified where recessary te facilitate comparision.

Ry Order of the Roard of Directors
Place : Murmbii
late : May 25, 2023

L. 5. Sahney
Chatrman and Managing Director

)
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALOMNE FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
NRB INDUSTRIAL BEARINGS LIMITED

Opinion and Conclusion

We have (a) audited the Standalons Financial Results for the year ended March 31, 2023 and (b)
reviewed the Standalone Financial Results for the three months endad March 31, 2023 {refer "Other
Matters’ section below), which were subject to limited review by us, both included in the
accompanying “Statement of Standalone Financial Results for the three and bwelve months ended
March 31, 2023" of NRB INDUSTRIAL BEARINGS LIMITED (“the Company™) ("the Statement™),
being submitted by the Company pursuant to the reguirements of (Regulation 33) of the SEBI
{Listing Cbligations and Cisclosure Requirements) Regulations, 2015, as amended (“the Listing
Regulations”).

(a) Opinion on Annual Standalene Financial Results

In our opinion and to the best of our information and according to the explanations given to us,
the Standalone Financial Results for the year ended March 31, 2023:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Chligations and Disclosure Requirements} Regulations, 2015, as amended: and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards and ather accounting principles generally accepted
in India of the net loss and total comprehansive loss and other financial information of the
Carmpany for the yvear then ended.

(b} Conclusion on Unaudited Standalone Financial Results for the three months ended
March 31, 2023

With respect to the Standalone Finandial Results for the three months ended March 31, 2023,
based on our review conducted as stated in paragraph (b) of Auditor's Respansihilitios section
below, nothing has come to our attention that causes us to believe that the Standalone Financial
Results for the three months ended March 31, 2023, prepared in accordance with the recognition
and measurcment principles laid down in the Indian Accounting Standards and other accou ntirg
principies generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements}
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year ended March
31, 2023

We conducted our audit in accordance with the Standards on Auditing ("SAs"™) specified under Section
143(10) of the Companies Act, 2012 (“the Act"}. Our responsibilities under thase Standards are
further described in paragraph (a) of Auditor’'s Responsibilities section below. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ("the ICAI" together with the ethical requirements that are relevant ta our
audit of the Standalone Financial Results for the year ended March 31, 2023 under the provisions of
the Act and the Rules thersunder, and we have fulfilled our other ethical responsibilities in
accordance with these requircments and the ICAl's Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion.
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Emphasis of Matter

We draw attention to Mote 6 to the Standalone Financial Results regarding the increase in the
authorized share capital of the Company by passing members’ resolution through postal ballot and
conversion of unsecured interest free loan inte 2% Redesmable Cumulative MNon-Convertible
preference shares to a Promoter shareholder of Rs. 6.50 Crores.

In the ewvent, the said Promoter pursues and is successful in setting aside the Scrutinizers report
then the impact, if any, on the standalone financial statements would depend on any future action
by either parties in this regard,

Qur opinien is not modified in this matter.
Management's Responsibilities for the Statement

This Statement which includas the Standalone Financial Results is the responsibility of the Company’'s
Board of Directors and has heen approved by them for the issuance, The Standalone Financial Results
for the year ended March 31, 2023 has been compiled from the related audited standalone financial
statements. This responsibility includes the preparation and presentation of the Standalone Financial
Results for the three and bwelve months ended March 31, 2023 that give a true and fair view of the
net loss and other comprehensive loss and other financial information in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls that were opearating
effectively for ensuring the accuracy and completeness of the accounting records, relevant ta the
preparation and presentation of the Standalone Financial Results that aive a true and fair view and
is free from material misstatement, whether due to fraud or errar.

In preparing the Standalene Financial Results, the Board of Directors are responsible for a55855iNg
the Company's ahility, to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directars either
intends to liguidate the Company or to cease operations, aor has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company,

Auditor’'s Responsibilities
{a) Audit of the Standalone Financial Results for the year ended March 31, 2023

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results for the year ended March 31, 2023 as a whale is free from material misstatement,
whether due to fraud or errar, and to issue an auditar's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Standalone Financial Results.

As part of an audit In accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the Annual Standalone Financial
Rasults, whether due to fraud ar error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may invalve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Ve



Deloitte

Haskins & Sells

(b)

ke b/

= Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of EXpPressing
an opinion an the effectiveness of the Company’s internal contral,

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Beoard of Directors,

= Evaluate the appropriatensss and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Reguiations.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence abtained, whether @ material uncertainty
oxists related o events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material uncertainky exists,
we are required to draw attention in our auditor’s repart to the related disclosures in the
Annual Standalane Financial Results or, if such disclosures are inadequate, to modify qur
opinion. Our conclusions are based on the audit evidence obtained up to the date of gur
auditor's report. However, future events or conditions may cause the Campany ta cease to
continue as a going concern.

* FEvaluate the overall presentatian, structure and content of the Annual Standalone Financial
Results, including the disclosures, and whether the Annual Standalone Financial Results
reprasent the underlying transactions and ewvents in a manner that achieves fair
presentation.

« Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Results of the Company to express an opinion on the Annual Standalone Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that,
individually or in agoregate, makes it probable that the economic decisions of a reasorahly
knowledgeable user of the Annual Standalone Financial Results may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstaternents in the Annual Standalone Financial Results,

We communicate with those charged with governance regarding, amang other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to hear on our independence,
and where applicable, related safequards,

Review of the Standalone Financial Resuits for the three months ended March 31,
2023

We conducted our review of the Standalone Financial Results for the three months ended
March 31, 2023 In accerdance with the Standard on Review Engagements ("SRE™) 2410
‘Review of Interim Financial Information Performed by the Independent Auditar of the Entity’,
issued by the ICAL A review of interim financial information consists of making inguiries,
primarily of the Company’'s personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with SAs specified under section 143{10) of the Act and
consequently does not enable us to obtain assurance that we would hecome aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.
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Other Mattars

The Statement includes the results for the three months ended March 31, 2023 being the balancing
figure between audited figuras in respect of the full financial year and the published year to date
figures up to the third quarter of the current financial year which were subject to limited review by
us.

Cur repart an the Statement is not maodified in respect of this matter.

For Delaoitte Haskins & 5ealis
Charterad Accountants
{Firm's Registration MNo. 117365W)

Kedar Raje

{Partner)
(Membership No, 102637)

g8 FRGXUTC
Place: Mumbai VDtN! ‘lalﬂ?.ESv%B AU RAGE
Date: May 25, 2023

I



MNRB Industrial Bearings Limited
Regd. Office: Dhannur, 2nd Floor, 15 Sir P.M, Road, Fort, Mumbai 400001. CIN Mo. L29253MH2011PLC213963

Rs. in Lakhs
Statement of Standalone Financial Results for the three and twelve months ended March 31, 2023
Year to d Year to date
3 months Preceding 3 | Corresponding 3 HiE
ended ths ended ibmenasd. | M | IRmEnths
: n months ende months
Particulars ended ended
(Refer Notes below) 31.03.23 31.12.22 31.03.22 31.02.23 31.03.22
[Unaudited) [Unaudited) [Unaudited) {Audited} {Audited)
11 |Revenue from pperations 2,181.48 2,230.93 1,998.14 A07274 6,944.31
2 Ocher income 54.12 7341 54.38 182.10 138.35
3 Total Income [1+2) = 2,235.60 2,304.34 2,052.52 8,255.14 7.072.66 |
4 Expenditure !
[a] |Cost of materials consumed 240.98 1,077.00 B78.98 3,616.14 2,783.15
[k} |Changes ininventories of finished goods and work-in-progress 2.59 {129.11) [E5.04) 131413 .74
[c} |Emplovee benefits cxpense 442 48 435,18 422.79 1,760.79 1,593,485
|d} |Finance costs 25082 246,37 194.52 565.77 7R3
{e] |Depreciation and amartization expense . 241.69 219.75 23174 92878 911.15
11 JOther expenses F20.85 63626 52135 2512498 1,975.14
Total expenses 2,608.82 2.495.45 2,184.34 9,567.33 8,054.97
% |Lnss hefore tax (3-4) {373.22) {191.11) [13L82)]  {1,312.19) [982.31)
& Tax expense ;
Current tax 5 = =
- Defarred tax
7 |Loss atter tax 5-6) (373.22) {191.11) j121.82))  {1,312.19) {082.31)
2 Other Comprehensive Income [OC1) 18.19 4,26 30.94 30.99 17.07
[i] ltem that will not be reclassified to profit or ioss
]Rumcau urement of the defined bensfit lfability / {asset) 18.19 1.26 30.94 AD,99 17.07
[ii}  Imcome tax refating 1o item thal will not be reclassitied to profit or lass -
3 | Total Comprehensive Income for the period {7-8) (391.41) __1195.37) (LE2.7E) (1,343.18) 19949.38])
10 [Paid-up equity share capital (Face value of the share A 2 each) 184.61 A84.61 484.61 454,61 484.81
1t l."JThpifril'l’iE,r [1,847.071 (913.24)
12 |Earnings per share of Rs. 2 each:{nat annualised):
Baslc and Diluted (In Rs.) {1.54]] {0.74] {0.54] 15.42) {4.05)
Notes:

1 These standalone financial results have been prepared in accordance with the Indian Accounting Standards | Ind A3} notified by the Ministry of Corporate Afairs
ard prescribed under Section 133 of the Campanies Act, 2013 read with relevant rules issued thereunder and the other accounting principles generally accepted
inIndia, This staternent fs as per Regufation 33 of the SEBI [Listing Obligations and Disclesure Requirements) Regulations, 2015, as amended.

2 The Operatians of the company fall within a single arimary segment viz. Industrial bearings. T

=
—

Vi



Standalone Stalement of Assets and Liabifities

TotaEguity and Liabilities [1+2+3)
I

. As at March 31, As at March 31,
Particulars
2023 2022
ASSETS
MNon-current assets
[a) Property, Plant and Equipment 5,790.92 6,625.85
[B) Right -of-use assels 69241 700.59
[} Capital work-in-progress 26472 264.72
[d}) Other Intangible assets 1.05
[e] Financizl Assets
(i) Investrments
[a) Investments in assaciates 525.00 525040
(i} Trade Receivables 155.02 146.82
{iii) Other financial assets 31.90 11.50
Ifl Non- Current tax assats [Met) 449,03 36.31
1g) Other non-current assels 1541.65 58.73
Total Mom - Current Assets 7,663.65 8,370.97
Current assets
13 lnventarles 2.1306.06 2.112.40
{h] Financial Assets
(i} Trade receivables 1,890.94 1,695 63
{ii) Cazh and cash eguivalent 16.46 SR 11
[iii} Bank balarces other than (i) above A45.45 5.45
[iv} Other financial assets 2565 B3
() Current Tax Assets {MNet) - .
() Other current assets 200.65 157.33
Total Current Assets 467521 4 .563.55
Total Assets (1+2) 12,338.86 12,934.52
EQUITY AMD LIABILITIES
Equity
(@) Equity Share capital 48461 484,61
(k) Other Equity (1,837.07) 1913.84)
Total equity (1,352.45) {429.23)
Liahilities
MNon-current liabilities
[a] Financial Liabilities
{i] Borrowings S AT0ES A0, 5D
(i} Trade payables
ay Total putstanding dues of Micre Cnterprises and Small Enterprises -
b) Total outstanding dues of creditors ather than Micro Enterprises and 90,33 A5.34
Small Enterprises
(i} Cther financial liakifities
[b} Deferred tax liabilities (Mat) -
[} Provisions 3r.az 28.55
[d} Qther non-current liabilities =
Total Man - Current Liabilities 5,998.78 5,517.58
Current liabilitles
|&) Financizl Liakilities
(i} Borrowings 5,32452 6,013.78
(i} Trade payables
a] Total autstanding dues of Micro Enterprises  and Small Enterprises
b} Totzl cutstanding dues of creditors other than Micro Enterprises and 2,239.76 1,6%4.44
small Enterprises
(i} Other Bnarcial lakiites 1.87
b} Other current liahilities 105 60 92,61
{£] Provisions 20.79 55.34
{d] Current Tax Liahilities
/___... Total Current Liabilities = 7,692.54 7,846.17
Aok B
alfiabilities [243) 13,601.32 13,363.75
R
12,338.86 |  12,934.52

oy
&,




4 Standalone Statement of Cash Flow

Particulars For year ended | For year ended
March 31, 2023 | March 31, 2022
Cash flows from operating activities
Prafit atter tax [1,312.19) 1982.31)
Adjustments for:
Finance costs 965.77 ¥83.31
Allowarnce for doubtful debis 33.78| 57.39
Bad debts / advances written off 2,40 o
Depreciation and amortisation expense a1a.78 91115
Loss on sale of Property, Plant and eguipment - 17,09
Liabifity no longar payvable required writtan back [26.59) [22.48}
Interest Incorme 11.02) {820}
Fareign exchangs loss (gain unrealised [B64.97] [38.87}
Oparating profit before working capital changss 531.596 F17.08)
MMavemnents in warking capital:
{Increass)/ decraasze in trade receivables [173.02) [212.12)
(Increase)fdecrease In Inventorios [383.56) 68,5
(Increase)/decrease in other current assets 143.32) {33.44)
[Increase)/decrease in non current assets 150.26) (1.88]
[Increase)/decrease in other financial assets [38.78) {11.21)
Increase/(decrease) in trade payables 575,49 1455.72)
Increase/[decrease) in provisions [26.38) [4.9&)
Increasze/[decrease) in other liahilities 21.69 1147.94)
Cash generated from operations 387.72 (B5.69)
Income taxes paid (12.72} 1.84
Met cash generated by / [used In) operating activities 375.00 {B3.85)
Cash flows from investing activities
Mayrments for property, plant and egulpment [129.27) (230.93)
Proceeds from disoosal of property, plant and equipment - 12.87
Interest Income .74 7.52
Net cash used in investing activities {176.48) {210.54}|
Cash flows from financing activities
Proceed fram non current borrowings - 573.02
Repayment of non current borrowings [364.12) (53240}
Proceeds from current borrowings {net) | Reter Note b below) 139, 26) GiE0.23
Share ssue expanses paid (13.30) -
Interest paid {349.43) [242.69)
Met cash [used in] / generated by financing activities [766.17) 458.16/
Met increase in cash and cash equivalents [567.65) 163.77
Cazh and cash equivalents at the beginring of the year 584,11 42034
Cash and cash equivalents at the end of the year 16.46 584,11

MNote : a) The above Statement of Cash Flow has been prepared under the "Indirect Method" setout in ind AS 7 - Statement of Cash Flows
b} The above excludes issue ot preference shares {5, 630,00 Lakhs { for year ended March 31, 2022 - Rs. MIL } by adjusting againzt




10

Mg at March 31, 2023 the Other equity of the Company is Rs. [1,837.07} Lakhs against the equity share capital of Rs 484,61 Lakhs. The management of the
Company has farmulated strategic plans for improving the profitability of the Company, which includes increase in sales and reduction In operating expenses.
The Company also has 2 confirmation of financial support from I°s promoeter director ta mest financial obligations as and when required. The Company has
Izsued sinty five lakhs Redeemable, Cumulative, Non Convertible Preference shares of B, 10/ vach during the three and twelve months ended March 31, 2023,
under private placement to promoeter director of the Company.

Pursuant to the members’ resolution passed dated November 29, 2019 for conversion of unsecured loan of a Promoter sharcholder into 2% Redesmable
Cumulative Man- convertible Preference Shares of Rs, 10 each (“Preference Shares®), the Company, during the year, sought to increase Its authorized share
capital from Rs, 85 Crore (Equity share capital Rs. 5 Crore and Preference share capital Rs, 80 Crore) to Rs. 99 Crore {Equity share capital Rs. 5 Crare and
Preference share capital Rs, 94 Crore) by obtaining an approval from members via a resolution approved through a postal ballot dated March 20, 2023,

During the voting period for such postal ballor, the Scrutinizer invalidated the vote of 2 Fromoter shareholder, wha had initially voted against the resolution and
later [during the voting period) communicated the degision to vaote in favour of the said resolution. Accordingly, the Scrutinizer, in accordance with Clause 16.5.4
{d} of 55-2 “Secretarial Standard on General Meetings' while counting the vates and declared that the reselution to increase the authorized share capital was
passed by absolute majority {'the decision’],

Subsequently, the Scrotinizer received communication from ancther Pramoter shareholder challenging ‘the decizion’/ result published by the Scrutinizer , The
Company is of the view, suppurted by legal opinions, that the Scrutinizer's decision is appropriate and accordingly the resolution for incresse in authorised capital
iz valid.

The ahove financial resufts of the Company tor three and twelve months ended arch 31, 2023 were roviewed by the Audit Committes, spproved by the Board
ot Directors at its meeting held on May 25, 2023

In accordance with the requirements of Regulation 33 of the SE8I {Usting and Other Disclosure requirements) Regulations, 2015, the Statutory Auditars have
performed an audit of the standalone financial resulls of the Compary for the financial year ended March 31, 2023 and limited review for three manths ended
March 31, 2023. There are no qualification in the audit reports ssucd,

The figures for the three months ended March 31, 2023 and coresponding figures for the three months ended March 31, 2022 are the balancing figures
between audited figures in respect of the full financial vear and published year 1o date figures upto the third quarter of the respective financial years and there
are no material adjustments made in the results of the quarter ended March 31, 2023 which pertzin to earlier periads. These have been subjected to lmited
review by the auditors,

Figures for the previous periods have been regrouped ¢ reclassfied where necessary Lo facilitate comparision.

By Order of the Board of Directars

Place : Mumbai b. 5. Sahney

x May 25, 2023 Chatrman and Managing Director
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Listing Department Listing Department

Phiroze Jeejeebhoy Towers, Exchange Plaza, 5th Floor, Plot No. C/1, G Block,

Dalal Street, Mumbai - 400 001. Bandra-Kurla Complex, Bandra (E),

Mabharashtra, India. Mumbai - 400 051.

Scrip Code: 535458 Mabharashtra, India

Symbol: NIBL

Dear Sir/ Madam,

Subject:: Chief Financial Officer Declaration in respect of Unmodified Opinion on Audited
Financial Results for the Financial Year ended March 31, 2023.

Pursuant to Regulation 33[3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, we hereby declare and confirm that the Statutory Auditors of the Company, M/s.
Deloitte Haskins & Sells, Chartered Accountants (ICAI Firm Registration No. 1 17365W), have issued
the Audit Report with unmodified opinion on the Annual Audited Financial Results of the Company
(Consolidated and Standalone) for the Financial Year ended 31st March, 2023.

Please take this declaration on your records.

For NRB Industrial Bearings Limited

Lebh

Gulestan Kolah
Chief Financial Officer

N RB INDUSTRI AL BEARINGS LTD.
REGD. OFFICE : 2ND FLOOR, DHANNUR, 15, SIR P.M. ROAD, FORT, MUMBAI - 400 001 . MAHARASHTRA, INDIA.
TEL.: 9122 - 2270 4206 FAX : 9122 - 2270 4207
WEBSITE : http//www.nrbindustrialbearings.com
GSTIN : 27AADCNS657L1ZY
CIN - 1 29253 MH2N011PI C21304%
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