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BSE Limited National Stock Exchange of India Limited

Listing Department Listing Department

Phiroze Jeejeebhoy Towers, Exchange Plaza, 5th Floor, Plot No. C/1, G Block,

Dalal Street, Mumbai - 400 001. Bandra-Kurla Complex, Bandra (E), Mumbai - 400

Mabharashtra, India. 051. Maharashtra, India

Scrip Code: 535458 Symbol: NIBL

Sub: Outcome of Board Meeting held on February 9, 2023

Ref: Regulation 30 and Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Dear Sir/Madam,

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘SEBI Listing Regulations”), we wish to inform you that the Board of Directors of the
Company at its meeting held on February 9, 2023, has inter-alia approved the following:

1. Standalone and Consolidated Unaudited Financial Results of the Company for the Third Quarter
and Nine Months ended on 31* December, 2022 along with the Limited Review Report issued by
M/s. Deloitte Haskins & Sells, Chartered Accountants, Statutory Auditors of the Company.

2. Increased the Authorized Capital of the Company and amend the Memorandum of Association of
the Company.

3. Considered and approved a related party transaction pursuant to Section 188 of the Companies Act,
2013

4. Considered and approved to advance any loan including any loan represented by a book debt, or
give any guarantee or provide any security pursuant to Section 185 of the Companies Act, 2013.

5. Considered and approved to pledge, mortgage, hypothecate and/or charge all or any part of the
moveable or immovable properties of the Company pursuant to Section 180 1(a) of the Companies

Act, 2013

6. Considered and approved notice of Postal Ballot General Meeting to seek approval for the above-
mentioned items as recommended by Board.

7. Appointment the Scrutinizer for the Postal Ballot Process.

8. The Meeting started at 7:00 P.M and concluded at 9:30 P.M We request you to kindly take the same
on record and oblige.

Yours Sincerely,
For NRB Industrial Bearings Limited

Vandana Yadav
Company Secretary & Compliance Officer
Encl.: as above

N RB INDUSTRIAL BEARINGS LTD.
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Delo‘tte _ Chartered Accountants
One International Center,
- Tower 3, 27th-32nd Floor,
Haskins & Sells
Elphinstone Road (West),

Mumbai - 400 013,
Maharashtra, India

Phone: +91 22 6185 4000
Fax: +91 22 6185 4101

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF NRB INDUSTRIAL BEARINGS LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of NRB
INDUSTRIAL BEARINGS LIMITED (“the Company”), for the three and nine months ended 31t
December, 2022 (“the Statement”), being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India (ICAI). A review of
interim financial information consists of making inquiries, primarily of the Company’s personnel
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 117365W)

Kedar Raje
(Partner)
(Membership No. 102637)
UDIN: 23102637BGXURW7212
Place: Pune
Date: 9t February, 2023
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MRS Industrial Bearings Limited
Regd. Office; Dhannur, 2nd Floor, 15 Sir P.M. Road, Fort, Mumbai 400001, CIN No. L29253MH2011PLCZL3963

" Rs. in Lakhs
Statement of Standalone Financial Results for the three and nine months ended December 31, 2022
Year to d Year to date| ¥ {
3 months Preceding 3 |Corresponding 3 2B, b Y eat inidite | Yege to gt
ended months ended | months ended Ay S ety Lo
Particulars ) ended ended ended
ReterMates gl 311222 30,09.22 31.12.21 3Lazaz | 3nazz 31.03.22
[Unaudited) {Unaudited] {Unaudited] | (Unaudited) | {Unaudited) [Audited)
i Rewvenue from aperations 2,230.93 208075 1,819.87 5,801,260 4,5946,17 694431
2 Cther ingome 73.41 3157 1411 12828 73.97 128.35
3 Total Revenue {1+2) 2,304.34 2,112.32 1,833.98 6,019.54 5,020.14 7,072.66
4 Expenditure -
(3} |Cost of materials consumed 1,077.00 75766 G085 2,675.16 1,%14.17 2,835
[b) [Purchase of stock sn-trade _ » g -
[c) |Changes in inventories of finished gocds and work-in-progress (122.11) 77.96 193.58 (220.12) 7378 .74
[d) |[Emplayes bensfits exﬁense 435.18 43384 415.03 1,318.31 1,170.69 1,593,458
(e} |Finance cosls ) , 246.37 236.80 207.51 705.95 588.79 783.31
[f} |Cepreciation and amortisation expense 22975 22922 227.24 £87.09 67941 911.15
[g} |Other expenses G36.26 385,51 48275 1,792.12 1,453,749 1,975.14
Total expenses £,495.45 1,326.99 1,136.37 6,958.51 5,870,563 B,054.97
5 Loss bafore tax {3-4) [191.11] [214.67) [302.39) (958,97 (H50,49] [382.31)
G Tax expenss B
- Current tax
- Deferred tax
7 Loss after tax |5-5) [191.11) [214.67] [3012.39) (258,97 [R50.49] [952.31]
8 Dher CI’.II'I'IPI‘Eh;ﬂ_I'Iﬁi'-'E Incarne [OC]) 4.26 4.27 [3.96) 12 80 113.87] 1207
{i} ltem that will not be reclassified to profit or Inss
[Remeasurement of the defined benefi linbility / (assel) 426 427 3.30] 12800 {1387 17.07
{il) Incorme tax relating to item that will not be reclzssitied ta protit or loss - -
a Total Comprehensive Income far the perad | 7-8) [195.37) [218.94) (295.43) (951 77] [E36.62) (999, 38)
10 |Paid-up equity share ﬁpiml (Face value of the share Bs. 2 each) 18461 - 48181 18461 A84.61 184.61 A84.61
11 |Cther equity - i (731384
L2 |Earnings per share af Rs. 2 eachiynot annualised):
Basic and Diluted (In Rs.) [0.749) (0B8] 1.25] 3.58] 13.51} [4.05]
Motes:

1 These standalone tinancial results have been prepared in socordance with the Indian Accounting Standards | Ind AS] notifisd by the Ministry of Corporate Affairs and
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and the cther accounting princioles generally acceated in India, This
statement is a5 per Regulation 33 of the SEBI [Listing Obligaticns and Disclasure Requirements] Regulations, 200%, as amended,

2 The Operations of the company lall within a single primary segment viz. Industrial bearings.

3 As gl December 31, 2022 the Other equity of the Compary is Rs. {1,865.61) Lakhs against the equity share capital of Rs 484,61 Lakhs. The management of the Company has
farmudated strategic plans for improving the profitakilicy of the Company, which indudes increase in sales and reduction in cperating expenses. The Company also has a
cenfirmation of Tinancial support from it's prometer director to meet financial abligations as and when requirad.

4 The sbove financial results of the Company for three and nine months ended December 31, 2022 were raviewsd by the Audit Commities, approved by the Board of
Directors 2t its meeting held on February 09, 2023 | The Statutory Auditors of Lhe Company have conducted a 'Limited Review' of the Standzlone Unaudited Financial
Results,

mn

Figures tor the previaus perlods have been regrouped | reclissilied where necessary to Tadilitate comparison,
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Chairman and Managing Director



Deloitte Chartered Accountants
One International Center,

Tower 3, 27th-32nd Floor,

- %
Haskins & Sells iy SErepat Bapat varg

Mumbai - 400 013,
Maharashtra, India

Phone: +91 22 6185 4000
Fax: +91 22 6185 4101

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF NRB INDUSTRIAL BEARINGS LIMITED

fae)

1.

4.,

We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of NRB INDUSTRIAL BEARINGS LIMITED (“the Parent”) and its share of
the net profit after tax and total comprehensive income of its associates for the
three and nine months ended 31t December, 2022 (“the Statement”) being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parent’s Management and approved
by the Parent's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard
34 “Interim Financial Reporting” (*Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India (ICAI). A review of interim financial information
consists of making inquiries, primarily of Parent’s personnel responsible for financial
and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013
and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

The Statement includes the results of the following entities:
Associates

NRB-IBC Bearings Private Limited

NIBL-Korta Engineering Private Limited
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Deloitte

Haskins & Sells

5;

Based on our review conducted and procedures performed as stated in paragraph 3
above nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material
misstatement.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 117365W)

-

Kedar Raje

Partner

(Membership No. 102637)
UDIN: 23102637BGXURX9779

Place: Pune
Date: 9t" February, 2023
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MAE Incdustrial Bearings Limited
Repd. Office: Dhannur, 3nd Flaor, 15 Sir P_M. Road, Fort, Murr!hai-ﬂl)ﬂnl}l. CIM Mo, L8 IMHI01 TP 13963

f=. in Lalchs
Statement of Consolidated Financial Results for the three and nine months ended December 31, 2022 a
Preceding 3 Covresponding 3 | ¥Year to date | Year to date 9 | Year to date 12
Fmuonths ended g
: months ended | months ended | months ended | months ended | manths ended
Particulars |
{Refer Nates below) 31222 30.00.22 311271 311232 Hi2a | anaar
[unaudited) ‘ [Unaudited) [Unadited) [Unaudited] | {Unaudited] [Awdited)
1 |Revenue From operations 1,33093 2,080.75 1,515,687 585126 4B4E17|  Goadn |
4 |othar mcame 73.41 31.57 14.11 123.28 73.97 128.35
3 Tatal Aevenue [1+2] 2,300.34 | 2,112.32 1,833,598 6,019,541 Su02.14 707266
4 Experdiluie - - . » . o
|} | Comt ol rrateraly cornzumed 1,077.00 A DaL 80 2675160 1,504.11 2 TEL1E
) |Purchiase of stock-in-trade e = 7 ¥ =
) |Chares in invenilories ol linshed poods ard wors- n-progress 1128.11) 71.96 1635.58 [230.13] 7378 3.‘?4
|y [rgloyre barafits experse 135.1E 430,64 41503 1,318.31 117068 1,591,448
{ e} |Firanca costs 24537 236.80 207.51 705.05 584.7% 783.31
{F} |Cepreciation anc cmortisaton =apense Ad gz b Bl B 41 B1i.15
el [Dher srpenses ] a6 SRE.ET au i | 1,782.12 1Ak, 5 1,575, 14
Total expenses 219545 2,326,949 2,136.37 6495851  &AM43 H,054.%7
5 ass hefore tax (3-4) (39111} [214.67) |302.33) [338.97] ?SSEAQ! [982.31)
& |tax ENFIGNSE
= - Current tax - - - - = =
- Deferred tax - - - - = &
T Liss alter tax (5-6] - I:'|!'.|'I.'I'.‘|' [F14.64) [&2.29) [EELR: K| et o] [FIEZ.31)
|
& shara of Prodit # {Loss| of asseciats (Rerer Hote 3) 5.13 6.25 1.29 105 1351 [27.25)
El Loss af}z: tax and after share of prafitfloss| of assooste (78) [185.98] 23842} 133210} [921.85] 1ER3.81) (1,009.55)
10 [oiher Comprebarsive Income (00| ] 178 %) 426} 1138 115,07 15:13
i} 1tarn that will not be reclassified w prolic or loss |
|| [remessremant o tha dedind benefit liability { sl 426 4.27 1306} 2280 113.87] 1707 |
1] Incorme tax rql:ll:irﬁ»tq tem that will nat b resassifad to sroft ar loss 1
(i} Share of sther comprehensive inuome in assocotes, to the extent not 1o be [i2.45] \n.4ah {n.A0} (1.45] 120 1543
reclassified to profit and s,
11 [Total Comprehersive ncorme for the gecdiod 13-10) |189.76) 1212.30} {296.84} E-{a.zn B40.75 [1,004.64))
12 Fais-up eguity >i|¥;‘_- capilal (Face value of the share Bs. 2 mack| § - 454 61 AR4.&51 AR, 51 4B4.61 A4 61 q84.61
12 |Other equity = z = 2 % (1,400 71
14 |kamings par share of Bs. 7 eachoinat annuaised) |
Basic and Dilutad [in #s.) = [d.74) 11:24} {2.35] 13.571 14173
Matas:

1 Thesa Conschidated fnancial results have been prepared ir accordance with the ndian Accounting Standerds {Ind AS) rotifisd oy the Ministry of Cosaorate Affairs z1d preszrined undar Section 133 of
tae Comzanics Act, 2013 read wath relevant rules ssued therewader ard e olbzr accounticg prircisies generally accepled in Indiz. This stalernent is as per Regulation 32 of the SEBI [Listing
Chligatiors and Lisclasure Requiremants] Regulations, 2015, a5 amenced

2 The Qperation: of the comparry and its assaciates fall within a sirgle primary segment w2, irdustral beanngs.

3 The Lompary's share of prafit for the three and ning months ended December 31, 2022 in an associate MIBL-Korta Eaginesring Frivete Limited is recogrised in Corsoldates Financial results for the
thres and nine months ended December 21, 2003 The Zorpany's share of peofit in an associate NARIEC Beanngs Frvsta Limitad [MIBC) for the theee and mine months ended Decernter 31, 2022 s
restricled to the extent of it's share of Insess nat recagnised eaclier. The unrecopnized share of lnsses of MG as at Decembar 31, 2022 is Rs. 141,23 lakhs

4 The above Consplidated firarcial results of the Campany and its assaciates far thrae ard nine months ended Dzcember 21, 2002 were revicwed by tne audit Coremites, approved by the Board of
Directors at thelr mesting held on Febroany 99, 2023,

4 Agar Decembaer 33, 2027 the Dther eguity of the Company is ks, |2.543.94) Lakhs against the aquity share capital of fs 484,61 Lakhs . The manag=ment of the Campany bas formuiated stratege plans
far improving the prefitabilicg of the Cormaany, which irclodes increaze in sales and reduction in cgerating esgenses, The Corroany also has a confirmation of financial suppart from t's prarmater
directar to mest financial obifgations as and when required,

G FAgares for the pravious perios have besn regrouped | reclassfied whers recessany to facilitate comparisan,

By Ordar af the Board of ?}}(&v&

f:-a?-ﬁ”_{—-——_;:}

Flace : Mumbai
Date : February 09, 2024

0.5 Sehrey
Tharman and Menaging Directo



