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20th December, 2018 

BSE Limited 

Listing Department 

Sir P.J. Tower, Dalal Street , 

Mumbai-400001 

Fax No. 022 -22723121/371912037 

Ref. BSE Scrip Code: 535458; NSE Symbol: NIBL 

Sub: Result of Postal Ballot Process and E-Voting - Section 110 of Companies Act, 2013 

read with Regulation 44 (3) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

Dear Sir , 

Pursuant to the provisions of Section 110 of the Companies Act , 2013 read with Companies 

(Management and Administration) Rules, 2014 as amended from time to time, the 

Company had conducted the process of Postal Ballot for seeking approval of the 

shareholders for the resolutions as set out in the Postal Ballot Notice. 

Further pursuant to Regulation 44 (3) of the SEBI (Listing Obligation and Disclosure 

Requirements) Regulations , 2015, we are submitting the results of the voting by Postal 

Ballot (including e voting). We are also enclosing Scrutinizer's Report dated 20th 

December, 2018 for your record. 

The said Postal Ballot result is being displayed at the registered office of the Company. 

The said result will also be uploaded on the website of the Company

www.nrbindustrialbearings.com and on the website of Central Depository Services 

Limited - www.evoting.cdsl.com. 

This is for your information and records. 

Thanking You , 

Yours faithfully, 

For NRB Industrial Bearings Limited 

evesh Singh Sahney 

Chairman and Managing Director 
(DIN:00003956) 

NR B INDUSTRIAL BEARINGS LTD 
REGO. OFFICE: 2ND FLOOR. DHANNUR, 15, SIR P.M. ROAD, FORT, MUMBAI - 400 001. MAHARASHTRA. INDI;. 

TEL.: 9122 - 2270 4206 FAX : 9122 - 2270 4207 
WEBSITE : http//www.nrbindustrialbearings.com 

GSTIN : 27 AADCN5657L l ZY 
CIN : L29253MH2011PLC2l3963 
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INDUSTRIAL 

A)DETAILS OF THE VOTING RESULT BY POSTAL BALLOT PROCESS PURSUANT TO REGULATION 
44 (3) OF SEBI LODR 

Sr 
NO 

1 . 

2. 

3. 

4. 

5. 

PARTICULARS 

Date of Notice of Postal Ballot. 

Total Number of Shareholders as on cut-off 
date. 

Special Resolution . 

Ordinary Resolution . 

Mode of E-Voting. 

DETAILS 

October 31 , 2018 

7,597 as on the cut -off date i.e . 
November 16, 2018 . 

1. Approval for the revision in 
remuneration of Mr. Devesh Singh 
Sahney, Managing Director for the 
period of three year from October 
01 , 2018 to September 30 , 2021 . 

2. Ratification of the payment of 
managerial remuneration paid to Mr. 
Devesh Singh Sahney during demerger 
as per The High Court Order for 
Period of 18 Months from October 1, 
2012 to March 31 , 2014. 

3. Approval for the Increase in 
Authorized Share Capital of the 
Company and amend the 
Memorandum of Association. 

4. Approval for the Issue and Offer of 
Cumulative Redeemable Non
convertible Preference Shares on 
Private Placement to Mr. Devesh 
Singh Sahney, Managing Di rector . 

5. Approval of Material Related Party 
Transaction with 
Mr. Devesh Singh Sahney, Managing 
Director. 

Through physical postal ballot form and 
e-voting process. 
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Sr 

No. 

1 . 

2. 

3. 

4 . 

5. 

llNlll~lllBI 
INDUSTRIAL 

B) RESULTS OF THE MEETING 

Agenda Resolution 

required 

Approval for the revision Special 
in remuneration 
Devesh Singh 

of Mr. 
Sahney, 

Managing Director for the 
period of three year from 
October 01 , 2018 to 
September 30, 2021. 

Resolution. 

Ratification of the Special 
payment of managerial Resolution. 
remuneration paid to Mr. 
Devesh Singh Sahney 
during demerger as per 
The High Court Order for 
Period of 18 Months from 
October 1 , 2012 to March 
31 , 2014. 

Approval for the Increase Special 

in Authorized Share Resolution . 

Capital of the Company 

and amend 

Memorandum 

Association . 

the 

of 

Approval for the Issue and Special 

Offer of Cumulative Resolution . 

Redeemable Non-

Convertible Preference 

Shares on Private 

Placement to Mr. Devesh 

Singh Sahney, Managing 

Director. 

Approval of Material Ordinary 

Related Party Transaction Resolution. 
with 

Mr. Devesh Singh Sahney, 

Managing Di rector. 

Mode of Voting Remarks 

Through 

physical postal 

ballot form and 

e-voting 

process. 

Passed 

requisite 

majority. 

with 

Through Passed with 

physical postal requisite 

ballot form and majority . 

e-voting 

process . 

Through Passed with 

physical postal requisite 

ballot form and majority. 

e-voting 

process. 

Through Passed with 

physical postal requisite 

ballot form and majority. 

e-voting 

process . 

Through Passed 

physical postal requisite 

ballot form and majority . 

e-voting 

process. 

with 
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Resolut ion( I ) 

Resolution re4uired (Ord1nar. I Special I Special 

Whether promoter/promoter group are interested 1n 
Yt:s 

the agenda/resolullon9 

Description of resolut ion considered 
Approve the re v1s1on 1n remunerati on of Mr Devesh Singh Sahney, Managing 
Director for the penod of three year from October 0 I .20 18 to September 30. 202 1 

M ode of 
No of No. of % of Votes polled No. of No. of % of vo tes in % of Votes 

Category shares votes on outstanding votes - in votes - favour on vo tes aga in st on vo tes 
voting 

held polled shares frivour agai nst polled polled 

( I ) (2) (3)=[(2)/( I)]* 100 (-1) (5) (6l=[(4J/(2l]* IUO 
(7)= 

[(5 J/(2)]* I 00 

E- Vot1ng ) 2984854 76 2714 12984854 u IOU u 

Poll 0 0 0 0 0 0 
Promoter and 17024533 
Promoter Poml Ballot 

Group ( 1f 
appl icablel 

0 0 0 0 0 0 

To tal ) 7024533 12984854 76 2714 12984854 0 100 0 

E- Voting 0 0 u 0 0 u 

Poll 0 0 0 0 0 u 
Public- 1950 

Posta l Bal lot 
l nst11u11ons (if u 0 u 0 () 0 

appl 1cab le l 

Total 1950 0 0 0 u 0 0 

E- Voting 80 1562 11 . 1264 80 156 1 I 99.9999 0.000 1 

Poll 0 0 0 0 0 0 

Public- Non 7204167 
Postal Ballot 

Institutions ( 1f 8388 0 1164 8321 67 9920 12 0 7988 
applicab le) 

Total 7204167 809950 11 2428 80988~ 68 99 9916 0 008-1 

Total 24230650 13 794804 56 93 12 13794736 68 99 9995 0 0005 

Whether resolut ion ts Pass or Not Yes 

Disclosure of notes on resulut1on 



Resolution(2 ) 

Reso lution required (Ordinary I Special) Special 

Whether promoter/promoter group are 111terested 
Yes 

in the agt:nda/resolut1on'1 

Rm1 fv the pnvmen t of m:11rngenal remunernt1on p"1d to Mr Devesh Singh Sahne' 

Descrip ti on or resolution considered during Demerger as per the H igh Court Order for period o f 18 months from October 
I, 201~ t(• M arch, 2014 

Mode or 
0 or No or % of Vo tes polled No of No of % of votes 111 % of Votes 

Category sh"res votes on outst"nding votes - in votes - favour on votes ~g.a1nst on votes 
voting 

held polled shares favou r against polled polled 

(I) (2) (3 )=((2)/( I))* I 00 (4) (5) (6)=((4)/(2))* 100 (7)=((5 )/(2 l)* I 00 

E-Voting 12984854 76 27 14 12984854 0 100 0 

Promoter Pull 0 0 0 0 0 0 

and 17024533 
Postal 

Promoter Bnllot (1f 0 u 0 0 u 0 
Group app l 1cable l 

Total 17024533 12984854 76 2714 12984854 0 100 0 

E-Voting 0 0 0 0 0 0 

Poll 0 0 0 0 0 0 

Public- Postal 
1950 

l nst 1tut1ons Ballot (1f 0 u 0 0 0 0 
appli cab le) 

Total 1950 0 0 0 0 u 0 

E- Vot1ng 801 562 II 1264 80 1561 I 99 9999 0 0001 

Pol l 0 u u 0 u 0 

Public- Non 7204167 
Postal 

l nst1tut1011s Ballot (i f 8388 0. 11 64 8271 117 98 6052 I 3948 
app l1 cable) 

Total 7204167 809950 11 .2428 809832 11 8 99 9854 0 0 146 

Tot"! 24230650 13 794804 56 93 12 13794686 118 99 999 1 0 0009 

Whether resolution is Pass or Not Yes 

Di sclosure of notes on resol ution 



Reso lution(3) 

Resolu tion required (Ord inary I Special) Special 

Whether promoter/promoter group are interested 111 No 
the agenda/reso lu1ion'' 

Description o f reso lution considered 
Appro ve the increase 111 Authori zed Capital o f the Company and amend the 
M emorandum o f A ssoc 1a11on 

M ode o f 
No. of No. of % of Vo tes pol led No tif No o f % o f ,·01es 111 % of Votes 

Category shares \Oles on outs1and 1 ng votes - 111 vo tes - fovuur un \'lltes against on votes 
vo t111g 

held pol led shares fa\·OUr :1ga1ns1 polled polled 

(ll (2) (3 )= ((2J/( I J)* I 00 (-1) (5) (6)=[(4 )/(2 )]* 100 
(7 )= 

[(5)/(2)]*1 00 

E- Vot ing 12984854 76 .2714 12984854 0 100 0 

Pol l 0 0 0 0 0 0 
Promoter and 17024533 
Promoter Postal Ballot 

Group ( If 

applicable) 
0 0 0 0 0 0 

Total 17024533 12984854 76 2714 12984854 0 I OU u 
E- Voting 0 0 0 0 0 0 

Poll 0 0 0 0 0 0 

Publ ic- Pos tal Ballot 
1950 

lnst 11ut1ons (if 0 0 0 0 0 0 
appl 1cableJ 

Total 1950 0 0 0 0 0 0 

E- Vo ting 80 1562 II 1264 801561 I 99 9999 0 000 1 

Poll 0 0 0 0 0 u 
Public- Non 7204167 

Postal Ba l lo t 
lns111ut1ons ( 1f 8388 0 11 64 8388 0 JOO 0 

app l 1cableJ 

To tal 7204 167 809950 11 .2428 809949 I 99 .9999 0.000 1 

Total 24230650 13794804 56.93 12 13 794803 I 100 0 

W hether resolution is Pass or Not. Yes 

Disc losure 01· notes on reso lu11on 



Reso lutio n(4 ) 

Resolution required (Ord inary I Specia l) Special 

Whether promoter/prom oter group are 111terested in Yes 
the agenda/resolution" 

Appro ve the Issue and offer of Redeemable Cumulati ve Non-Con vertible 

Descr iption or resolut ion considered Pre ference shares on Pr i vate Pl acement to Mr Devesh Singh Sahnev. Managing 
Director 

Mode ol 
0 or No or % or Votes pol led No o r No or % of,o tes 1n % o r Vot es 

Citegury shares 1utCS un outstanding 'utes - 111 \ Otes - r~1\ lllff till vutes :1 g~11n s t on 'otes 
vot111g 

held polled shares l~\ U llr against polled pul led 

(I) (2) (3l= ((2 )/(IWI OU (4) (5) (6l= [(4 l/(2JJ * IOO 
(7)= 

[(5)/(2)]* 100 

E-Voting I 2984854 76 .2714 12984854 u I OU u 

Poll 0 0 0 u 0 u 
Promoter and 17024533 
Promoter Postal Bal lot 

Group (if 0 0 0 u 0 u 
applicable) 

Total 17024 533 12984854 76 2714 12984854 u 100 u 

E- Vot 1ng 0 0 u u u u 

Poll 0 0 u 0 0 u 
Public- 1950 

Pos tal Ballot 
lnst1tut1ons ( if 0 0 u u u 0 

appl icable) 

Total 1950 0 0 0 0 0 0 

E- Vot111g 801562 II 1264 80 1561 I 99 9999 u 000 1 

Poll u 0 u u u u 
Public- Non 72041 67 

Postal Ballot 
l nst 1t ut1ons ( 1f 8388 0 11 64 8338 50 99 4039 u 596 1 

appl 1cable) 

Total 7204167 809950 11 2428 809899 5 1 99 9937 u 0063 

Total 24230650 13794804 56 93 12 13794753 51 99.9996 U.0004 

Whetha reso lution is Pass or Not. Yes 

Disclosure or notes on resolution 

'£ 



Resolution(S) 

Resolution requ ired (Ord1nar) I Special I Ordinary 

Whether promoter/promoter group are Y<!S 
111terestt:d 111 the agenda/reso/u t1011 '1 

Approve the material rela ted party transac11on of Issue amt offer tif Redeemable Cumulat i ve 

Description or r<!SOl ution considered 
on-Conver11ble Preference shares on Pri vate Placement to Mr Devesh Singh Sahnev. 

Managing D irector under regul ati on 23(4) o rS EB I ( L1 s11 ng Ubl1gat1<•ns am/ Di sclosure 
Requirements) Regulations . 20 15 by way of ordinari reso/u11on 

Mode of 
No. or No. of % of Votes po l led on No o r votes 

No or % or votes 111 % o r Votes against 
Cntegory 

voting 
shares votes 

outstanding shares - 111 fo1 our 
votes - fa vour on votes 

on 1t•tes polled 
held po lled aga in st polled 

(I) (2 I (3)= [(2 )1( I )j+ 100 (4) (51 <6 1= 1<4lt<2W 100 (7)= j(5 )1( 2)j* 100 

E- Vt1 t111g 0 0 0 0 0 0 

Promoter Poll 0 0 0 0 0 0 

and 17024533 
Postal 

Promoter Ballot (i f 0 0 0 0 0 0 
Ciro up app /1 cabld 

Total 17024533 0 0 0 0 0 0 

E- Vo11ng 0 0 0 0 0 0 

Poll 0 0 0 () 0 () 

Publi c- JlJ50 
Posrnl 

tnst1tut1ons Ballo t (1 r 0 0 0 0 0 0 
appl 1cable) 

Total 1950 0 0 0 0 0 0 

E- Voting 801562 II 1264 7944 22 7 140 99 1 on 0 8908 

Poll 0 0 0 0 0 0 
Public- 7204167 
Nun Posta l 

I nst1 tut1ons Ll allot ( 1f 8388 0 11 64 8338 50 99 4039 0 5961 
appl 1cab/e) 

Total 7c041 67 809950 11 2428 802760 7190 99 1123 0 877 

Total 242306StJ 809950 3 3427 802760 7190 l) l) 112 3 0 8877 

Wh<!ther r<! solut 1(1n 1s Pass or Not Yes 

Disclosure or notes on reso lution 



UPENDRA SHUKLA 
B. C.-.. F. C S. 

Company SectvW)f 

The Company SccreWy 
NRB Industrial Bearings Limited 
Dhanour, 2nd Floor, 1 s. 
Sir P.M. Road, Fort, 
Mumbai-400 001 

I>e.rSir, 

504, Navkar, 
Nanclapalkat' Road, 
Vila Par1a East, Mumbai • 400 057. 
Rni : 2611 8257 
Mob.: 9821125846 
E--mall : ucshukla@redilrmaB.com 

~ Do:ember, 2018 

· Sub: Reoort op peglpg of Smtjpl & OnllHry RgoluJjqu by Postal Ballot 

I am appointed as a Scrutinizer by NRB Industrial Bearings Limited (hereinafter .referred to IS "the 
Company") for conducting the process of postal ballot in a fair and b811S1*1tt1I manner for piming 
resolutions as per An•en-1 to this report as contemplated W1der Section 110 of the Companies Act, 
2013 (hereinafter referred to as the 'Act') read with the Companies (Management & Administration) 
Rules, 2014 (hereinafter referred to IS the 'Rules'~ 

The Company dispatched Ballot papen along with notice pwsuant to Section I I 0 of the Act along with 
draft of Resolutions and explanatory S1atement as required under Section 102 oflhe Act to those members 
of the Company, whose names appeared in the Register of Members I records of Depositories 
COSUNSDL as on 16111/2018. 

The Company bas appointed CDSL to conduct e·voting by the shareholden through their online e-voting 
system. P~ Ballot papers were also emailed to those Shareholders holding valid email-Ids. The mails 
were Password Protected as per STQC norms. Other than this, in ~ of Shareboldc:n, who have not 
provided their email-Ids and also Shareholders holding shares in physical form, passwords were sent 
pltysically for flleilitating e--vocing. The procedure lbr c-voting was fully covered in the: communication lo 
Shareholders. 

Accordingly, I had undertaken the assignmem of scrutinizing the entire records and now, I hereby report 
as ooder: 

I) 

2) 

3J 

4) 

(a) Number of ballot paper posted on 18111/2018 (physical) 2357 

(b) Number of ballot papers e-mailed oo 17/11/2018 524-0 

(c) Number of ballot papers returned undelivered by Post 64 

(d) Numbel' of e-mails bounced/undelivered as per Universal email 447 
(E-mails were re-sent and also physical postal ballot papers were sent 
by post) 

Date of commencement of voting cycle 

Last dale fixed for =eiving ballot papers, duly completecl 

Last date fixed for voting lhrough <!•voting 

I 9/11/2018 (9:00 a.m.) 

18112/2018 (5:00 p.m.) 

1811212018 (S:OO p.m.} 

.. .2/ 



5) 

6) 

7) 

: 2: 

(a) Number of response received (Physical) 

(b) Nwnberofresponse received (e-voting) 

Total 

(a) Number of valid ballot papers received (Physical) 

(a) Number of invalid ballot papen received (physical) 
(b) Number ofinvalid e-voting 

8) Raolulloo 1 (Special Resolution): 

(a) Nwnber of votes cast "For the Resolution (physical)" 
(b) Number of votes cast "For the Resolution (e-voting)" 

Total N .. bcr ofvotee cast for the Resolutio• 

(a) Number of votc:i .:ast "Against the Resolution (physical)" 
(b) Number of votes cast "Against the Resolution ( e-voting)" 

Total Na111ber oCvotee cast apiat th Raolutioa 

9) Relolutlon 2 (Special Resolution): 

(a) Number of votes cast "for the Rc:iolution (physical)" 
(b) Number of votes cast "For the Rc:iolutioo (e-voting)" 

Total Numberorvotea cut for the Resolution 

(a) Number of votes cast" Apinst the Resolution (physical)" 
(b) Number of votes cast "Against the Resolution ( e-voting)" 

Total Number ohotea cast agaiut the Resolutlou 

10) Resolution 3 (Special Resolution): 

(a) Number of votes cast "For the R~lution (physical)" 
(b) Number of votes cast "For the Resolution (e-voting)" 

Total Number o!vots cast for the Resolution 

(a) Number of votes cast "Against the Resolution (physical)" 
(b) Number of votes cast "AgaillSl the Resolution ( c-voting)" 

Total Namber of votes cast apiut tile Raolatloa 

UPENDRA SHlJKLA 

21 

58 

79 

19 

2 
0 

8,321 (15 Ballots) 
1,37,86,415 (57 cases) 

1,37,94, 736 (100.00%) 

67( 4 Ballots) 
1 ( 1 Cue) 

68 (Negligible) 

s.211 (13 Ballou) 
1,37,86,415 (57 C8SC$) 

1,37,94,6" (100.00%) 

117( 6 Ballots) 
I ( I Case) 

118 (Negligible) 

8,388 (19 Ballots) 
1,37,86,415 (57 cases) 

1,37,94,803 (100.00°!.1) 

0 
I ( I Case) 

1 (Ne&li&Jble) 

... 3/ 



: 3: 

11) Raol•tloa 4 (Special ResolMtloD): 

(a) Number of votes cast "For the Resolution (physical)" 
(b) Number of votes cast "For the Resolution (e-voting)" 

Total Number of votes e•t for the Resolution 

(a) Number of votes cast "Apimt the Resolwon (physical)" 
{b) Number ofvoces cast "Against the Resolution (e-voting)" 

Tolal N••ber olvotes cut aplut tlae Raoh1tloa 

12) Resolution 5 (Ordin1ry Resolution): 

(a) Number ofvoccs cast "For the RC$0lution (physical)" 
(b} Number of votes cast "For the Resolution (e-voting)" 

ToClll N .. ber ofvoCa caat for tile Resol1tioa 

(a) Number of votes cast "Against the Resolution (physical)" 
(b) Number of votes cast "Against the Resolution (e-voting)" 

Total Number of vota caet againat the Retolution 

13) Number of invalid votes 

Ballot fonm received after the prescribed last date were not comidered. 

UPENDRA SHUKLA 

8,338 (17 Ballots) 
l,37,86,41S (S7 cases) 

1,37,9<1. 753 (100.00%) 

so (2 Ballots) 
I ( I Case) 

51 (NeeJ.i&ible) 

8,338 (17 Ballocs) 
7,94,422 (45 cases) 

8,02,760 {99.11%) 

SO (2 Ballots) 
7.140(2Cases) 

2 ( 2 Ballots) 

A swnmarized statement showing the details of votes cast is annexed as Anneiure-2 and forms part 
of this report 

Basis of acceptance and also the basis of rejection of votes are provided in Annexure-3 of this report. 

Coodution-

(I) For Reeolatioa 1 (Special Resol•tioa): Approve the revision lo remuneration or Mr. Deveah 
S4ap Sallaey, Maaa&i•& Director for the period of tliree year from October 01. 2818 to 
September 30, 2021. 

"Since the number of votes cast by the Members in favour of the Resolution is more than three 
times the number of votes cast against the Resolution, the proposed Special Resolution Jill)' be 
declared as passed." 



UPENDRA SHUKLA 

: 4 : 

ii) For Resolution 2 (Special Resolulloa): Ratify the payment or maoaaerial remuuratloa paid 
to Mr. Devesb Slap Sabey durloa Demerger aa per the Hiah Court Order for period or 18 
•OlltU from October I, 2012 to Marc• 31, 2014.. 

"Since the number of votes cast by the Members in favour of the Resolution is more than three 
times the number of votes cast against the Resolution, the proposed Special Resolution may be 
declared as passed." 

Ill) For Raolatioa 3 (Spedal Resolatioa): Approve tlae lacreue la Autborized Slaare Capital of 
the Compuy aad amead the Memoraadlllll of AuodadoL 

"Si.nee the. number of votes cast by the Membe" in favour of the Resolution is more than three 
times the number of votes cast against the Resolution, the proposed Special Resolution may be 
declared as passed." 

iv) For ltesolutioa 4 (Special Raolalioa): Approve the mu Hd offer of CamalaliYe 
Redeemable Noo-Coavertlble Preference sllara oa Private Placement to Mr. Deva• Slap 
Sa•aey, ManaaJq Director. 

"Sinoe the number of votes cast by the Members in favour of the Resolution is more than three 
times the number of votes cast aaainst the Resolution, the proposed Special Resolution may be 
dcc:lmd as passed." 

v) For Resohatloo 5 (Onllnary Resolutioa): Approve the material related party trauactioo 
with Mr. De¥e1h Singh Sahney, Mua1i•1 Direetor. 

"Since the lllllllber of votes cast by the Mero~ in favour of the Resolution is more than the 
number of votes cast against the Resolution, the proposed Ordinary Resoliaioo may be declared 
as passed." 

It may be noted that the Vote casted by Promoter Group is not considered. 

Thanking you, 

Encl: as above. 

Yours faithfully, 

\9£ 
(U.C. SHUKLA) 

COMPANY SECETARY 
FCS: 2727/CP: 16S4 
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Annexure-1 

1. To approve the revision In remuneration or Mr. Devesb Slngb Sabney, Ma11&1n1 Director 
for tile period or three year from October 01, 2018 to September 30, 2021 and I• tbJs regard, 
to couider aad If tltoucllt fit, to PAii tile followt-i resohttion u •• Spedal Resolatloa: 

"RESOLVED THAT pursuant to the provisions 196, 197, 198 and odler applicable provisiom, if 
any, of Companies Act, 2013 (the Act) read with the Companies (Appointment and Remuneration 
of Managerial Personnel) Rules, 2014 and Schedule V of the Act (including any statutory 
modifications and re~t thereof for the time being in force), in supeDCSsion of the 
Ordinary Resolution passed by the shareholder in 6th Annual General Meeting. the consent of the 
members of the Company be and is hereby accorded for the revision of remuncration payable IO 
Mr. Devesh Singh Sahney (DIN: 00003956) as Managing Director of the Company, with effect 
from October 01, 2018 to September 30, 2021, as set out below: 

a) Basic Remuneration: Rs. 4,80,000 p.m. at the discretion of the Board of Directors to increase 
the basic remuneration from time to time. 

b) Cash allowance: 

i. Education allowances - Rs. 20,000/- p.m. 

ii. Other allowances - Rs. 18,000/- p.m. 

c) Pciquisites: 

In addition to the Basic Salary the following perquisites will also be payable: 

i) Housing: Free compeny owned ~on; 

ii) Expenditure incurred by the Company on providing electricity and furnishings for the 
accommodation shall be valued as per the Income Tax rules 1962; 

iii) Leave Travel Assistance: Once in a year, incurred in accordance with the rules specified by 
the Company, subject to a ceiling of Rs. 75,000/- per anmn1; 

iv) Reimbursement of Medical Expenses: Self and Family at actuals; 

v) MedicaVAccident Insurance: As per rules of the Company; 

vi) Club fees: Reimbursement of membership fees for up IO 2 clubs; 

vii) Provision of Car with driver and telephone at Residence will be considered as perquisites; 

viii) Contribution to Provident Fund, Superannuation Fund will not be included in the 
computation of the ceiling on perquisites to the extent these either singly or put togdher are not 
taxable, IJlldcr the Income Tax Act, Gratuity payable wiU not exceed half a month's salary for 
each completed year of service; and 
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d) Commission - Such renumeration by way of Commission at the rate of I% for each financial 
year, in addition to the above salary and perquisites calculated with reference to the net profit of 
the Company in a particular financial year, as may be determined by the ao.ro of Directors of the 
Company based on the recommendation of the Nomination and Remuneration Committee at the 
end of each financial year." 

"RESOLVED FURTHER THAT the Board of Directors of the Company, on the recommendation 
of the Nomination and Remuneration Committee, shall be entilled 10 vary or increase the 
remwieration specified above during the period from October OJ, 2018 to September 30, 2021 to 
the extent the Board of Directors may deem appropriate, provided that such variation or increase, 
as the case may be, shall not exceed Rs. 200.00 lacs per annum." 

~RESOLVED FURTHER THAT arty of the Directors, Chief Financial Officer and Company 
Secretary of the Company be and are hereby severally authori7.ed to do all such ac1S, deeds, 
matters, things and execute all such docurncw, instruments and writings as may be nece3sery, 
desirable or expedient for the aforesaid purpose, including filing of relevant forms with the Office 
of the Registrar of Companies in llC()ordance with the provisions of the Compenies Aet, 2013 and 
the Rules made thereunder." 

2. To nlify the payment or mau1erlal remumcratioa paid to Mr. Deveab Slnah Sabaey 
durioa Demerser as per the Hl&h Court Order for period of 18 mootb• from October 1, 
2012 to Man:b 31, 2014 and la thb reaard, to consider and if thou1ht Rt, to pa11 tbe 
following resolution as aa Special Reaolutioa: 

"RESOLVED THAT pursuant to Section 197(17) of Companies Act, 2013 (wAct") read with 
Schedule V and all the applicable provisions of the Act and the Companies (Appointment and 
Remuneration of Managerial Personnel) Rules, 2014, the consent of the members of the 
Company be and is herd>y ~for the ratification of payment ofremunerat.ion of Rs. 34.81 
laldl.1 paid to Mr. Devesh Singh Sahney, Managing Director of the Company as per the Scheme of 
Arrangement dalcd August 24, 2012 approved by the Honorable High Court of Bombay for the 
period of 18 rnontm from October I, 2012 to March 311 2014. 

"RESOLVED FURTHER THAT any of the Directors, Chief Financial Officer and Company 
Secrdary of the Company be and is hereby severally authorized to do all such acts, deeds, 
matters, things and execute all such documents, instruments and writings as may be ne<:cssary, 
desirable or expedient for the aforesaid pu:po$C, including filing of relevant fonns with the Office 
of the Registrar of Companies in accordance with the provisions of the Companies Act, 2013 and 
the Rules made thereunder." 

3. To approve the increase In A•tborlr.ed Slaare Capital of the Company aad amead tile 
M•monadum of Association aad la tllb reprd, to consider and if tboncllt Rt, to pu1 tile 
followi11& raolation as •• Spedal Resolutloa: 

~RESOLVED THAT ptnUllll to the provisions of Sections 13, 61(1Xa), and other applicable 
provisions, if any, of the Companies Act, 2013 and the rules made there under (including any 
staMory modification(s) or re- enactment thereof for the time being in force). the consent of the 
members of the Company be and is hereby accorded to increase the Authori:zed Share Capital of 
the Company presently from Rs. SS,00,00,000/- (Rupees Fifty Five Crores only) divided into Rs. 
S,00,00,000/- (Rupees Five Crore only) of 2,S0,00,000 equity share of Rs. 2/- each and Rs. 
S0,00,00,000/- (Rupees Fifty Crore only) of 5,00,00,000 preference shares of Rs. 10/- each to 
65,00,00,000/- (Rupees Sixty Five Crore only) divided into Rs. 5,00,00,000/- (Rupees Five Crore 
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only) of 2,.S0,00,000 equity shares of Rs. 21- each and Rs. 60,00,00,000/- (Rupees Sixty Crore 
only) of6,00,00,000 preference shares of Rs. 10/- each; 

"RESOL VEO FURTHER THAT pursuant to the provisions of Section 13( I) of the Companies 
Act, 2013, the existing Clause V (a) of the Memorandum of Association stands substituted as 
under: 

The Authorised Share Capital of the Company is Rs. 65,00,00,000/- (Rupees Sixty Five Crore 
only) divided into Rs. 5,00,00,000/- (Rupees Five Croce only) of 2,50,00,000 equity shares of Rs. 
"})-each and Rs. 60,00,00,000/-{Rupees Sixty Crore only) of6,00,00,000 preference shares of Rs. 
10/- each." 

"RESOLVED FURTHER THAT any of the Dircc10t'S, Chief Financial Officer and Company 
Secrewy of the Company be and is hereby severally authorized to do all such acts, deeds, 
mattm, things and execute all such documents, imtrumcnts and writings as may be iw=essary, 
desirable or expedient for the aforesaid purpose, including filing of relevant forms with the Office 
of the Registrar of Companies in accordance with the provisiom of the Companies Act, 2013 and 
the Rules made thereunder." 

.f.. To Approve tbe luae aad offer or Cumalatlve Redeemable Noa-Convertible Preference 
sbares oa Private Placement to Mr. Devesli Slap Sahney, Maaaal11& DIRdor amd ia tlls 
nprd, to couider and if tbouabt fit, to pass the roUowlog resolatlon •• an Special 
Resolution: 

"RESOLVED THAT pursuant to clause (b) of sub - section (I) of Section 23, Section 42, Section 
.s.s and clause (c) of sub - section (I) of Section 62 and all other applicable provisions of the 
Companies Act, 2013 read with Companies {Prospectus and Allotment of Securities) Rules, 2014, 
Companies ( Slwc Capital and Debentures) Rules, 2014 (Including any statutory modification or 
reenactment thereof for the time being in force) (hereinafter refem:d to as the "Act") as amended 
from time to time, subject to the Memorandum and Articles of Association of the Company, and 
subject to such conditions and modifications as may be consideml necessary by the Boerd of 
Directors (hereinafter referred to as the "Board", which term shall be deemed to include any 
Committee thereof or persons nominated by the Boaid, exercising the powers conferred on the 
Board by this Resolution, for the time being) the Members of the Company hereby give their 
consent to create, offer and/or invite to subscribe, issue and allot, for cash at per up to 2,00,00,000 
(Two Crore) Cumulative Redeemable Non-COn\'Crtible Preference Shares ("CRPS") at face value 
of Rs. 10/- each for an amount not exceeding Rs. 20,00,00,000/- (Rupees Twenty Croce Only) to 
Mr. Devesh Singh Sahney, Managing Director, in one or more tranches, within one year from the 
approva.I of members of the Company, on a private placemern basis and on such terms and 
'°'1Ciltions as set out in the Explanatory Statement annexed to this Notice. 

"RESOLVED FURTHER THAT in accordance with the provisions of Section SS of the 
Companies Act, 2013 and Rule 9 of the Companies (Share Capital and Debentures) Rules, 2014, 
the particulars in respect of the aforesaid offer are as under: 

i. The CRPS shall carry a preferential right over the equity shares with respect to payment of 
dividend and repayment of capital in case of winding up. 

ii. The CRPS shall be non- participating in the surplus fund. 

iii. The CRPS shall be non-participating in the surplus assets and profits which may remain after 
the entire capital Im been repaid, on winding up of the Company. 
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Iv. The holders ofCRPS shall be paid dividend on a cumulative basis at the rate as recommended 
by the Board and declared by the shareholders of the Company. 

v. The CRPS shall not be convertible into equity shares. 

vi. The CRPS shall carry voting rights as per the provisiom of Section 47(2) of the Act; 

vii. The CRPS shall be rccleomod within a maximum period of I 0 years as detennlncd by the 
Board of Directors. 

viii. The CRPS shall not be listed on any stock exchange." 

"RESOLVED FURTHER THAT the Board of Directors of the Company, the Chief Financial 
Officer, and the Company Secretary be and arc hereby severally authoriied lo issue Offer Letter, 
Application Fonns, sign all / any c-fonns, other forms, returns, documents as may be required to 
be filed whether physically or electronically with the Ministry of Corporate Affairs, Registrar of 
Companies and to take necessary steps lo give effect to the issue of Cumulative, Redeemable, 
Non-Convenible Preference Shares by the Company. 

S. To approve m11terial rdaled party tnuactloa with Mr. Devet1b Siap Sahney, Manacln& 
Dlrtdor aad in tltil reprd, to couider ud Ir tboucll.t fit, to pa. tfM followU., raol•tioll u 
•• Ordlaary Raoludoa: 

"RESOLVED THAT pursuant to Regulation 23 and other application provisions of Sec:uritie:s and 
Exchange Board of India (Listing ObligJtioos and DisclosW'C Requirements) Regulation, 2015, 
the Companies Act, 2013 (hereinafter referred to as the "Act") as amended from time to time, 
subject to the Memorandum and Articles of A!sociation of the Company, the Members of the 
Company hereby give their consent in respect of material related patty transaction for the 
issuance of up to 2,00,00,000 (Two Crore) Cumulative Redeemable Non-Convertible Preference 
Shares ("CRPS") at tice value of Rs. IOI· each for en amount not exceeding Rs. 20,00,00,000l
(Rupees Twenty Crore Only) to Mr. Devesh Sin&h Sahney, Managing Director, a related party, in 
one or more tranches, within one year fi'om the approval of memben of the Company, on a 
private placement basis and on such terms and conditions as set out in the Explanatory Statement 
annexed to thi$ Notice." 
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AIM!exure2 

Details of Voting in tenns or SEBI Cin:ulan 

Relolatioa l (Spedal Relolation): 

NRB ladutrial Hearin"" Limited 
POSTAL BALLOT 

SUMMARY REPORT OF VOTES CAST ON RESOLUTION NO. 1 
Sr. Particulan Total %or Sbares •1.or Shares e;. of 
No.. Fonm/Cases Total Hdd Holdlao Voted Voled 
I Assent 15 19.48 8,385 0.06 8321 0.06 

(Physical) 

Assent(E- 57 74.03 1,37,86,415 99.94 1,37,86,415 99.94 
votin2) 

1 SUB-TOTAL 72 93.!ll 1,37 A• AAA 100.00 1.37.94.736 100.00 

2 Dissent 4 5.19 
(Phvoica)) 

11 S Negligible 67 Negligible 

Dissent(E- I 1.30 I Negligible 1 Negligible 
votina\ 

2 SUB-TOTAL ~ 6.49 116 N-lio!ble 68 N-liaible 

TOTAL 77 100.00 1-TI 9"-916 100.00 1.37,n• -· 100.00 

J Invalid 2 N.A. 2 N.A. 2 N.A. 

Raolatioa 2 (SpeclaJ Raolalioii): 

NRB lnducrial Bearlnn Limited 
POSTAL BALLOT 

SUMMARY REPORT OF VOTES CAST ON RESOLUTION NO. 2 
Sr. Partlc:alan Total %of Sbares e;. or Shares %of 
No.. FonmlCucs Total HeJd H ... Voted Voted 
1 Assent 13 16.88 8,335 0.06 8,271 0.06 

(Physical) 
Assent(E- 57 74.03 1,37,86,415 99.94 1,37,86,415 99.94 
votinol 

1 SUB-TOTAL 70 90.91 I '7.9.t 750 100.00 I '7<W686 100.00 

2 Dissent 6 7.79 165 Negligible 11 7 Negligible 
CPhvsicaJ) 
Dissent (E- I 1.30 I Negligible I Negligible 
votin111 

2 SUB-TOTAL 7 9.09 166 Netrlimble 118 N...u.ible 

TOTAL 77 100.00 1'7.94.916 100.00 1-'7.94.804 100.00 

3 Invalid 2 N.A. 2 N.A. 2 N.A. 
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RCIOl•tion 3 (Special Relolntlon): 

NRB Indutrlal Bearhm Limited 
POSTAL BALLOT 

SUMMARY REPORT OF VOTES CAST ON RESOLVTION NO. 3 
Sr. Partirlllan Totlll %or Shara 0/•0f Sbarea 0/o of 
NO'. Forma/Cuca Total Held Holdinir Voted Voted 
I Assent 19 24.67 8,SOO 0.06 8,388 0.06 

(Physical) 
Assent (B· S7 74.03 1,37,86,415 99.94 1.37,86,415 99.94 
votino) 

1 SUB-TOTAL 76 98.70 l .37.9"-915 100.00 J _.\7 .94.803 100.00 

2 Dissent 0 0 
(PhY!ical) 

0 Negligible 0 Negligible 

Dissent(E- I 1.30 I Negligible I Negligible 
votiruz) 

2 SUB-TOTAL I 1.30 I N...ti.ible 1 N....titrible 

TOTAL 77 100.00 1.37,94..91, 100.00 1.37 100.00 

3 Invalid 2 N.A. 2 N.A. 2 N.A. 

Resolution 4 (Special Resolntloa): 

NRB Industrial Bean•- Limited 
POSTAL BALLOT 

SUMMARY REPORT OF VOTES CAST ON RESOLUTION NO. 4 
Sr. Partlcalll"I Totlll 0/oof Shares %or Sh area 0/o or 
No. Fo........C.- Total H eld Holdla• Voted Vow 
I Assent 17 22.08 8,450 0.06 8,338 0.06 

(PhY!ical) 
Assent (& 57 74.03 1,37,86,41 s 99.94 1,37,86,415 99.94 
votiniz) 

1 SUB-TOTAL 74 96.11 1,37.94..865 100.00 1.37,!H,753 100.00 

2 Dissent 2 2.59 so Negligible so Negligible 
(Phv.ical) 
Dissent CE· I 1.30 I Negligible I Negligible 
VOliniz) 

l SUB-TOTAL 3 3.89 51 N-11olble 51 N""'i•lble 

TOTAL 77 100.00 1-'7-fl4_916 100.00 1.37.¥4.804 100.00 

3 Invalid 2 N.A. 2 N.A. 2 N.A. 
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Reeoh1tioll 5 (OrdJury Raolatm): 

NRB ladustrial Beula- Limited 
POSTAL BALLOT 

SUMMARY REPORT or VOTF.S CAST ON RESOLUTION NO. 5 
Sr. Putiealan Total %or Suret %or Sures %of 
No. FormlllC•- T ota1 Held Boldin• Voled Voted 
I ~ 17 25.75 8,450 1.04 8,338 1.03 

(fhvcjcaJ\ 

Astent(E- 45 68.18 7,94,422 98.07 7,94,422 98.08 
votina\ 

1 SUB-TOTAL 62 93.!M ll 11'1 ll72 99.11 1101760 99.11 

2 Dissent 2 3.03 
{Phvtical\ 

so Negligible so Negligible 

Dlssent (E- 2 3.03 7,140 0.89 7,140 0.89 
wti-' 

2 SUB-TOTAL 4 6.06 7-190 0.89 7.190 0.89 

TOTAL 66 100.00 • 10,062 100.00 ll09.950 100.00 

3 Invalid z N.A. 2 N.A. 2 N.A. 
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NRB lldgtrial 'k'riaa 1Jmttec1 - Postal R!llot 

BASIS OF ACCEPTANCE 

I. Where a Pos1al Ballot form is compl~e in all mpects and its paniculars tally with the Register of 
Members as on 16111/2018, which was the basis for dispatch of notice ind postal ballot fonn. 

2. Where the went or dissent has been given clearly by any other mark like 'Yes" •y• or "No" 'N' 
etc., the postal ballot fonn has been considered. 

3. Where a joint shardlolder has signed the postal ballot form instead of the first named shardlolder, 
the vote cast by the joint named shareholders is considered. 

4. Where a shueholder has voted for leS$ number of shares than his actual sharcholdin& the 
numbers of shares (votes) indicated/cast were only considered. 

BASIS OF REJECTION 

I. Where a ballot fonn is not signed. 

2. Specimen signature of the shareholder differs materially with that of the sillll8lwe in the ballot 
form. 

3. Where a shareholder has not put any tick mark on either assent or dissent. 

4. Where a shareholder has pii tick mark on bod! columns showing "assent" and "dissent". 

5. In case where a postal ballot form has been signed by the authoriz.ed signatory/power of attorney 
holder and certified true copy of Doud Resolution/power of attorney/letter of authority is not 
rccei ved/not on record. 

6. Where a postal bellot form received in a tom Ol' mutilated form where it is difficult to state 
whether it is showing "Assent" or "Dissent". 

7. Where the thumb impression has been put in postal ballot form, which is not duly attested by the 
prescribed authority. 

8. Where the shareholder hu castod vote throuah e-votlng as also through the ballot paper. vote 
casled through ballot paper was rejected. 

~ 
(U.C. SHUKLA) 

COMPANY SECETARY 
FCS: 2n7/CP: 1654 


